Sun
Life Financial

January 16, 2020

Honorable Commissioner Atty. Dennis B. Funa
Insurance Commissioner

Insurance Commission

1071 United Nations Avenue

Manila

Dear Commissioner Funa,

Attached is the Statistical Report on Selected Financial Data of Sunlife of Canada
(Philippines), Inc. as of December 31, 2019 as required per IC's Circular Letter No. 4-2005.

We hope you find everything in order.

Thank you.

Very truly yours,

% ia Josefina A. Castillo
i

ef Financial Officer




Statistical Report on Selected Financial Data

on Life Insurance Companies
As of the Quarter Ended December 31, 2019

SUN LIFE OF CANADA (PHILIPPINES), INC.
Name of Insurance Company

I. FINANCIAL CONDITION

Total Assets

Cash & Invested Assets
Premiums Due and Uncollected

Reinsurance Accounts Receivable

Segregated Fund Assets
Other Assets

Total Liabilities

Aggregate Reserves

Palicy & Contract Claims
Premium Deposits Fund
Reinsurance Accounts Payable
Segregated Fund Liabilities
Taxes Payable

Other Liabilities

Total Networth

Capital Stock

Statutory Deposit

Capital Stock Subscribed
Contributed Surplus

118,973,506,642

( In Pesos)

254,548,909,028

451,957,403

129,109,947,272

6,013,497,711

46,590,885,893

208,157,994,107

1,276,219,780

295,563,834

128,793,476,512

344,064,139

30,857,783,948

500,000,200

46,390,914,921

50,000,000

Contingency Surplus/Home Office/Inward Remittances 2,826,225,200
Capital Paid in Excess of Par Value -
Retained Earnings/Home Office Account 24,170,943,293

Reserve Accounts
Remeasurement Gains (Losses)

18,263,867,560

on Retirement Pension Asset (Obligation) 263,407,908
Treasury Stocks -
Seed Capital on Variable Life 316,470,760
NOTES :
A, Assets

1. Cash and Invested Assets - Cash on Hand and in Banks, Financial Assets at Fair Value Through Profit and Loss,
Held-to-Maturity (HTM) Investments, Available-for-Sale (AFS) Financial Assets, Loans & Receivables,
Investments in Subsidiaries, Associates and Joint Ventures and Investment Property.

2. Reinsurance Accounts Receivable - includes Due From Ceding Companies, Funds held by Ceding Companies, (net) and
Amounts Recoverable from Reinsurers (net)

B, Liabilities

1. Aggregate Reserves - Aggregate Reserves for Life Policies, Aggregate Reserves for Accident & Health Policies
and Supplementary Contracts without Life Contingencies

2. Reinsurance Accounts Payable - includes Due To Reinsurers and Funds Held for Reinsurers

C. Networth
1. Reserve Accounts - includes Reserves for AFS Securities, Cash Flow Hedge, Hedge of a Net Investment in Foreign Operations,

Cumulative Foreign Currency Translation, Remeasurement on Life Insurance Reserves, Reserve for Investments in Associates
and Reserve for Appraisal Investment - Property and Equipment,
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ll. INVESTED ASSETS ( For TRADITIONAL LIFE )

a) Securities Held for Trading

a.1. Trading Debt Securities - Govemment

a.2. Trading Debt Securities - Private
a.3. Trading Equity Securities

a4, Mutual Funds

a.5. Unit Investment Trust Funds
a.6. Real Estate Investment Trusts
a.7. Other Funds

1 Financial Assets at Fair Value Through Profit and Loss

316,470,760

b) Financial Assets Designated at Fair Value Through

Profit and Loss (FVPL)
b.1. Debt Securities - Government

b.2. Debt Securities - Private

b.3. Equity Securities

b.4. Mutual Funds

b5 Unit Investment Trust Funds
b.6. Real Estate Investment Trusts
b.7. Other Funds

c) Derivative Assets

2 Held to Maturity (HTM) Investments
a) HTM Debt Securities - Government

b) HTM Debt Securities - Private

3 Loans and Receivables

a) Real Estate Mortgage Loans
b) Collateral Loans

¢) Guaranteed Loans

d) Chattel Mortgage Loans

e) Policy Loans

f) Notes Receivable

g) Housing Loans

h) Car Loans

i} Low Cost Housing

I) Purchase Money Mortgages
k) Sales Contract Receivables
) Unquoted Debt Securities
m) Salary Loans

n) Other Loans Receivables

4 Available-for-Sale (AFS) Financial Assets
a) AFS Debt Securities - Government

b) AFS Debt Securities - Private
¢) AFS Equity Securities

d) Mutual Funds

e) Unit Investment Trust Funds
f) Real Estate Investment Trusts
g) Other Funds

316,470,760

316,470,760

Investments in Subsidiaries, Associates and Joint Ventures

a) Investments in Subsidiaries
b) Investments in Associates
¢) Investments in Joint Ventures

Investment Property

Time Deposits / Fixed Deposits

TOTAL INVESTMENTS

11,295,018,019

4,212,530,105

7,082,487,914

100,481,468,597

89,239,977,694

3.832,467,790

5,701,190,591

1,600,812,502

107,020,020

1,989,047,788

1,989,047,788

1.167,667,516

7,022,266,108

P 122,271,938,789
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Il. INVESTED ASSETS ( For VARIABLE LIFE )

1 Financial Assets at Fair Value Through Profit and Loss

a) Securities Held for Trading
a.1. Trading Debt Securities - Government
a.2. Trading Debt Securities - Private
a.3. Trading Equity Securities
ad. Mutual Funds
a.5. Unit Investment Trust Funds
a.6. Real Estate Investment Trusts
a.7. Other Funds

123,487,557,839

b) Financial Assets Designated at Fair Value Through

Profit and Loss (FVPL)
b.1. Debt Securities - Government
b.2. Debt Securities - Private
b.3. Equity Securities
b.4. Mutual Funds
b.5. Unit Investment Trust Funds
b.6. Real Estate Investment Trusts
b.7. Other Funds
¢) Derivative Assets

2 Held to Maturity (HTM) Investments
a) HTM Debt Securities - Government
b} HTM Debt Securities - Private

3 Loans and Receivables
a) Real Estate Mortgage Loans
b) Collateral Loans
¢) Guaranteed Loans
d) Chattel Mortgage Loans
e) Policy Loans
f) Notes Receivable
g) Housing Loans
h) Car Loans
i) Low Cost Housing
I} Purchase Money Mortgages
k) Sales Contract Receivables
) Unguoted Debt Securities
m) Salary Loans
n) Other Loans Receivables

4 Available-for-Sale (AFS) Financial Assets
a) AFS Debt Securities - Government
b) AFS Debt Securities - Private
c) AFS Equity Securities
d) Mutual Funds
e) Unit Investment Trust Funds
f) Real Estate Investment Trusts
g) Other Funds

22,982,593,377

123,216,239,394

4,880,341,816

89,311,909,596

6,041,394 605

5 Investments in Subsidiaries, Associates and Joint Ventures

a) Investments in Subsidiaries
b) Investments in Associates
¢) Investments in Joint Ventures

8 Investment Property

7 Time Deposits / Fixed Deposits

TOTAL INVESTMENTS

271,318,445

2,038,268,833

1,848,268,833

190,000,000

2,902,458,272

P 128 428,284,944

Page 20of 3 (b)



lll. OPERATING RESULTS

Premium Income ( net of reinsurance )
Increase /(Decrease) in Reserves
Commissions Eamed
Income from Variable Life
Other Underwriting Income
Total Underwriting Income (A-B + C + D + E)
Benefit Payments
Expenses from Variable Life
Commission Expenses

Premium Tax
a) Traditional Life
b) Variable Life
c) Microinsurance
d) Migrant Workers Compulsory Insurance

Documentary Stamp Tax
a) Traditional Life
b) Variable Life
¢) Microinsurance
d) Migrant Workers Compulsory Insurance
Other Underwriting expenses
Total Underwriting Expenses (G+H+I+J+K+L)
Net Underwriting Gain/ Loss ( F - M)

Gross Investment Income
a) Dividends Earned
b) Real Estate Income Eraned
c) Interest Income Earned
d) Other Income

Investment Expenses

Final Tax

Net Investment Income (O -P - Q)
Other Income / (Expense)

Capital Gain/ ( Loss)

General & Administrative Expenses

Net Income /(Loss) before Inc.Tax (N+R-S-T-U)
Income Tax

Net Income /(Loss) as of the quarter (V- W)

39,5613,806,284 A

2,090,268,081 B

- C

= D

-

41,604,074,365 F

(6,304,211,537) G

& H

(4,873,772,077) |

(284,208,900) J

(119,746,268)

(164,462,632)

(46.706,160) K

(5,703,980)

(41,002,180)

72,911,605 L

(11,435,987,070) M

30,168,087,295 N

18,299,681,733 O

93,913,179

254,132,525

7,082,989,777

10,868,646,253

(504,288.472) P

(1,136,004,018) Q

16,659,389,244 R

(28,976,766,829) S

377700914 T

(9,352,437,882) U

8,875,8972742 v

(121,397,705) w

8.754,575,037 X

I hereby certify to the accuracy/correctness of the aforementioned data

SHERWIN S. § CHIEF CCOUNTANTICOMPTROLLEE%
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(Signature over printed name of Responsible Officer )
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