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FINAL PROSPECTUS

SUN LIFE PROSPERITY PHILIPPINE STOCK INDEX FUND, INC.,

E

{Open-end investment Company)

The Offer Shares consist of Four Billion {4,000,000,000) common stock with a par value of PHRD.OY pes
share, to ba offered at currant Net Asset Value per Share. Tha Offer Shares will be traded aver the
COUnter,

Sun Life Asset Management Company, Inc.
imvestment Company Adviser end Prncioal Distrhutor
87 Floor, Sun Life Cantre
Sth Streat corner Rizal Drive, Bonifacio Global City, Taguig City
Tel Mo. (632) B-555-B8A8

The date of this Prospectus is November 21, 2018.

THIS PROSPECTUS SHOULD BE READ CAREFULLY BEFORE INVESTING AND RETAINED FOR
FUTURE REFERENCE,



SUN LIFE PROSPERITY PHILIPPINE STOCK INDEX FUND, INC.
(A corparsfion omganized under Philippine laws)

This Prospectus relates to the offer of 4,000,000.000 shares of the Sun Life Frosperity Philippine Stock
Index Fund, Inc. (the “Fund”) pursuant io the increase in its autharized capital stock ("ACS"! from
1,800,000,000 shares to 4,000,000,000 shares as approved 0y the Securities and Exchange Commission
(“3EC") on February 05, 2018 The addtional shares of 2,100.000,000, with a par value of PHPO.01 per
share will be sold at the current Net Asset Value Per Share {"NAVPE"). The total number of shares
outstanding afier the offer, if all the Offer Shares were subscribed as of October 31 2010 is 4,000,000,000

shares

Total gress proceeds of the 4,000,000,000 Offer Shares, are estimated at PHP 4, 087.200,000 (computed
Dy multiplying 4,000,000,000 Offer Shares by PHP1.0218 NAVPS as of Octaber 31, 2019),

The net praceeds from the sala of securities will be used to Invest in common stocks that comprise the
market benchmark, the Philippine Stock Exchange index (PSEI), as well as ather cash andiar Mmoney
market instruments. The Fund's investment objective is to clossly track the performance of its markst
benchmark (PSEi) by investing in these equity securities in the same proportiontweighting of the securitias
a5 it bears to the banchmerkad Index. For @ more detadied discussion, please refer to the section entitles
"Use of Proceads”,

The Offer Shares are being offered in the Philippines through Sun Life Asset Managermeant Company, Ing,
("SLAMCI®). SLAMCI ks being paid the following fess: {a) as the Fund's adviser and manager, an annual
fea of up to 0.50% of Assets Under Management ("AUNM"), estimated at BHP 63,187 798.98 par annum,
inclusive of VAT, and (b) as the Fund's distributor, an annual fee of up fo 0.50% of AUM, estimatad at
PHF 83,197 79898 per annum, inclusive of VAT, For & more detailed discussion on the Investmant
Company Adviser, please rafer to the saction entitled *Plan of Distribution”,

All of the offered shares are comman shares, vating with identical rights and privileges, and may be owned
by any person or entity, regardiess of nationality. The shares ama sligible for payment of dividends, which
depends, among other factors, upon the Fund's unrestricted retained earnings, cash fow and financial
conditien

The Board of Directors of the Fund has the power to fix and determine the amount to ba reserved of
provided for declaration and payment of dividends from the Fund's unrestricted retained aamings. The
amourt of such dividends (either in cash, stock, property ar 2 combination of the foregoing) will depend an
the Fund's profits. cash flows, capital expenditure, financial condition, and other factors, and will follow
SEC's guidelines on determining retained eamings available for dividend declaration. The existance of
surplus profit is a condition precedent before a dividend can be declared. The surplus profits oF Reams
must be 8 bona fide income founded upon actual esmings or profits. Actual eamings ar profits shall be the
net income for the year based on the Audited Financial Statements, adjusted for Unrealized items. which
are considered not available for dividend deciaration. Taking into account the Fund's cash flows, capital
expenditure, investmeant abjective and financial condition, at least 105 of the actual gamings ar profits may
be declared by the Board of Directors as dividends

Cash dividends and propenty dividends may be declared by the Board of Directors and no stockhoider
approval is required. Stock dividends paid on the Offer Shares are su bject 1o approval by both the Board
of Directors and the stockholders representing at least two-thirds (2/2) of the oulstanding capital stock of
the Fund at a stockhaiders' meeting called for such purpose,

Under the Corporation Code, corporations with surplus profit in axcess of 100% of its paid-in capital are
required to declare dividends (cash or stock) and distribute it to its stockhaldars



Dividends so dectared will be automatically reinvested in additional shares on behalf of the shareholders,
without sales charges, at the NAVPS on the payment date established for such dividends. As such.
shareholders realize their gains when shares are redeemed. Sharaholders may also elect not to have
dividends reinvested and receiva payment in cash, net of tax

The Fund shall not participate in any underwriting or selling group in connection with the public distribution
of sacurities, excapt for its cwn capital stock,

Unless otherwise stated, the information coniained in this Prospecius has been supplied by the Fund, which
accepts full responsibility for the accuracy of the information and confirms, hawving made all reasonable
inquiries, that fo the best of its knowledge and belief there are no material facts the omission of which
would make any statement in this Prospactus misleading in any material respect. Naither the delivery of
this Prospectus nor any sale made hereunder shall, under any circumstances, create any implication that
the information contained herein 15 correct as of any tme subseguent to the date hereaf,

ALL REGISTRATION REQUIREMENTS HAVE BEEN MET AND ALL INFORMATION CONTAINED IS
TRUE AND CURRENT.

A JOSEFINA A, CASTILLO
Prasidant

oy 212018

SUBSCRIBED AND SWORN to me before this ___ day of
me his Fagsport Mo, P20501 824 issuad in Manila on 2B Fabruary 2017,

2018, the affiant exhibiting 1o
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Back No. 165 i s

Senes of 2019, FTE M. TERRTE | 052078 | EAKETN CITY
IBP Wo, bl | 11473010 | lLAL
WCLE COMPLIARCE Me VIDOITOZE § Gi-DE-P01%
DL, Bop, 38003 0 TIM My § O | R

B Gl Puynt Kesnas, Pis dal Plla,
Mkt €y, Bhatro S



SUMMARY OF FEES, COMMISSIONS AND OTHER CHARGES TO BE DEDUCTED FROM THE FUND
AND PAID BY SHAREHOLDERS

Management Fee I 0.50% p.a_(excluding VAT) e

Distribution Fea 0.50% p.a. (axcluding VAT)

Transfer Agency Fee 0.15% pa. [excluding VAT)

Custodianship Fee — Up to 0.02% pa. ~ B

External Audit Fee F144,100 (excluding VAT) Professional Fee (PF) + 4% of PF for Outal |
Pocket Expenses

Philippine Stock Exchange

| (PSE] License Fee

Varles depending on the size of the Fund's NAV, in compliance with
PSE's Index Licensing Policy Guidelines

Sales Loads / Redemption Feas =
Option A: Front-End | B
| Front-End Load Rate |
: (excluding VAT)
Less than Php 100,000 Up to 2 00% [
| Php 100,000 to less than Php 1,000,000 Up to 1.50%
Php 1,000,000 ta less than Php 5,000,000 Up o 1.00%
Php 5,000,000 and up Up 1o 0.50%
Option B: Back-End
Redemption On Back-End Load Rate
Bazed on Market Value at the Time of
Redemption {excluding VAT)
1® Yaar Up to 6.00%
2™ Year Up 1o 4 00% =
I¥ Year Up o 3.00%
4" Yaar Up to 2.00%
5" Year Up ta 1.00% .
|__Bayond 5" Year MNone =
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PRINCIPAL PARTIES TO THE OFFER

REGISTRANT

Sun Life Prosperity Philippine Stock Index Fund, Inc.

BT Floor, Sun Life Centre

Sh Avenue comer Rizal Drive, Benifacio Glabal City, Taguig City
g-maill: sunlink@sunlife.caom

Website: www sunlifefunds com

Telephone No. B-A48-9888

Fax Mo. B-B489-8744

INVESTMENT COMPANY ADVISER, DISTRIBUTOR AND TRANSFER AGENT

Sun Life Asset Management Company, Inc.

8" Floar, Sun Life Centre

5" Avenue corner Rizal Drive, Bonifacia Global Gity, Taguig City
e-mail. sundink@sunife.com

Website: www. sunlifefunds.com

Telephone Mo, 8-555-BRA8

Fax Mo 8-B45-0744

CUSTODIAN BANK

Hong Keng and Shanghal Banking Corp,
7' Floor, HSBC Centre

3058 Fifth Avenue West

Boniacio Global City, Taguig City

LEGAL COUNSEL

Remule Mabanta Buenaventura Sayoc & De Los Angeles Law Office
21% Floor, Philamlife Tower

8767 Paseo De Roxas

Makati City, Philippines

INDEPENDENT AUDITOR

Mavarro Amper & Company/ Deloitte Touche Tohmatsu
189/F Het Lima Pleza

5% Avanue corner 261 Strast

Bonifacio Global City. Taguig City



GLOSSARY

LACS Authorized Capital Stock

AUM Asgats Under Management

AMLC Anti-Monay Laundering Council =l

BSP ‘Bangko Sentral ng Pllipinas
A day in which all of the markets where the Fund's assels are fraded

Business Day and open for clearing of funds and trading in securifies, and sach
business day will end at the hour and minute when such |ast
exchange closes for trading of securities for the day.

Pl Eligitle securities dealers that have entered into an agreement to sell |

shares with the Fund's Principal Distributor

Cafarrad Sales Load

Sales charge that is pald when shares are redeemed (also called
"back-end koad")

FATCA Fereign Account Tex Complance Act

Fund Sun Life Prosperity Philippine Stock Index Fund, inc.

NAVPS Met Asset \Value Per Share
Met Asset Value Per Unit

NAVEU Shall refer fo the computed NAVY on a per unit basis at the close of
the day. It is calculated by dividing the Fund's tatal net assats by the
numbes of ite outstanding units,

Offer The offesing for subscription of additional shares of cammon stock at
an offer price of the current NAVPE, :

Offer Shares Four Billion (4.000,000.000) with a par value of One Centavo (PHP

0.01) per share |

Option A or “Front-end Loag"

of shares. Under this purchase option, the investar may redesm his

Option A or front-end load is a sales charge applied upon purchase

shares free of charge at any time, uniess the Fund has an Imposed
helding period. Sales ioad fee will be paid to the investors mutual
fund dealer not exceeding 2% of the total purchase cost plus VAT
when shares of tha Fund are bought.

i

Option B ar "Back-end Load"

Option B or back-end ioad is a fee that invesiors pay when seling
mutual fund shares, which amounts to a percentage of the value of
the shares being sold

This allows sll of an investor's money to be invested, with no initisl
sales commission deducted However, the investor agrees to pay
SLAMC| a deferred sales charge ("DSCY) plus VAT, should the
Investor redeem the nvestment, or @ portion thereof within a

prescribed nvestment period.

Paso § PHP The currency of he Republic of the Philippines
PIFA Philippine Investment Funds Asscciation, Inc .
" LT Sun Life Asset Management Company. Inc., the entity  mainly |
Prneipal Distbutor responsible for selling the Fund's shares
R. A, No, 2628 investment Company Act
R. A No 87649 | The Securities Regulation Code
R. A No. 9160 Anti-Money Laundaring Act of 2001, as amended. _
R.A. Ne. 10168 The Terrarism Financing Prevention and Suppression Act of 2012
R.A No. 10173 Date Privacy Act of 2012 :
Redemption Fea The fees paid to the fund that is not a sales charge and Is expressed

as a parcentage of the amount redesmed. .

-4

SEC cr the Commission

Advisar

SLAMECI or Investment Enmpany'_

Securilas and Exchange Commission
Sun Life Asset Management Company, Ing,




SLFPT__

Sun Life Financial Plans, Inc.

—

SLOCPI

Sun Life Prosperity Funds

Sun Life of Canada Prosperity Balanced Fund, Inc
Sun Life of Canada Prospenity Philippine Equity Fund, Inc
| Sumn Life Prasperity Money Market Fund, inc

Sun Life Prosperity GS Fund, Ing

Sun Life Prosperity Dollar Advantage Fund, Inc.

Sun Life Prosperity Dollar Abundance Fund, Inc.
Sun Life Prosperity Dynamic Fund, Ina.

Sun Life Progperity Phifippine Stock Index Fund, Inc.
Sun Life Prosperity Dollar Wellspring Fund, Inc.

Sun Life Prasperity World Veyager Fund. Inc.

Sun Life Prosparity Dallar Starter Fund, Inc.

Sun Life Prosperity Achlever Fund 2028, Inc.

Sun Life Prosperity Achiever Fund 2038, Inc.

Sun Life Prosperity Achiever Fund 2048, Inc.

UITF

Unit Investment Trust Fumd

| Unitized Mutual Fund

Shall rafer to a mutual fund company that issues units of
participation, esch of which represents an undivided infereat in the
paol of investment assats of the schame

ILinits § Units of Participatan

Represents an undivided interest in the pool of investmeant assats in

8 Unitized Mutual Eund




SUMMARY

The follawing summary is quakfied in its entinety by the more detalled information appearing elsewhere in
this Prospectus.  Certain terms used herein are defined under "Glossary®,

THE FUND

The Fund is a Philippine corporation registered as &n open-end Investmant company under R. A 2829 and
R. A B7889, an December 23, 2014 under SEC Regisiration Mo, C5201424895. The Fund's Investmant
objective Is to generate long-lerm capital growth by tracking the performance of the Philippine Stock
Exchange Index (PSEi}. The investment policy i to invest primarly in common stocks that comprise the
PSEl and in cash and/or maney market instruments

Open-end mutual fund companies in the Philippines are erganized as stock corporations. The Fund may
become fully subscribed at any paint in time. |n such case. the Fund would continue to accept depasits for
tuture subscription ("DFFS’) in anticipation of an increase in capital, subject to the requirements of the law
and regulations on tha sama. Tha DFFS accepted would be @armarked for the issuance of the appropriate
number of shares that the DFFS would have purchased as of date of acceptance. Upon spproval of the
increase in authorized capital stock and upon registration of the new sharés resulting therefrom with the
Securities and Exchange Commission, the Fund would release the shares eguivalent to tha DFFS
accepted, according to the “first in, first out” rule,

FINANCIAL HIGHLIGHTS (IN PESOS)

30 September 31 December 31 December
For the Perlod Ended 2018 2018 2017
Unaudited Audited Audited

Gross Investment Income P 116,003,595 P 121,276,604| P 120,438 667
Operating Expenses (104,378,840) (115,004 443) {53,762 222
Net Unrealized Gains (Losses) on Invesiments ddd 573 304 1,099 653 045 754, 705 138
Provision for Income Tax (7,337 892) (4,288 0&9) (6,116, 718)
Met Investment Income (Loss) 452 282 078 (1,007 689.063) 815,355,062
Tatal Assets 10,005,050,078]  0,570,744,823| 7.269,858,054
Liabiiities (S22, 084 266} (53,783,183) (198,230,968}
Met Aszets 8,978 455,813 9.678,961,630 1,070,587 086
Met &ssets Yalue per Share P 0.8978 P 09543 P 1.0833

RISKS OF INVESTING

Prospective investors should carefully consider tha matters addressed under “Risk Factors® before making

an investment decision regarding the Offer Shares,

congequences to the Fund,

These risks (&5 described and explained under "Risk Factars”) include;

Dilution Risk

Equity Risk

Indiax Kisk

Large Transaction Risk
Liguidity Risk

Market Risk
Mon-Guarantaa

10

Each of thesa matters could have adverse




»  Mat Insured
Passive Management Risk
« Regulatory Risk

The enumerated risks could adversely affect the redempsion value of the securities far the shareholders
resulting in losses should the shareholder redeem his shares when the NAVPS of the Fund is below his
ecquisiton cost. For a more detalled discussion of these nsks to be considered in connection with an
Investmant in the Fund's sharas, see "Risk Faciors”

TERMS OF THE OFFER

The Fund is offering 4,000,000,000 shares of comman stock with a par value of PHP 0,01 per share, at
offer price of the curment NAVPS. The Offer Shares are being offerad in the Philippines through SLAMCI

Minimum Initial Investment | PHP 1,000.00 |
el =l e = ==
' Minimum Subsequent PHP 1,000.00 1
_Investment L e -
Minimum Redemption Amount | PHP1,000.00
. | The minimum redemption amaunt of BHP1.000.00 is observed
| uniess the redemption is parl of a special amangement or other |
senvices offered by SLAMCI.
I Shiuld the shares of the investor fall below the minimum redem pficn I
amaounts after redamption, SLAMCI may, without notice, redeem the |
| remaining shares and pay the proceads to the investor. The Fund
| reserves tha right to change the minimum meintaining balance from |
| time to time as it deems necessary, subject to the spproval of the
=EC [
| |
“Offer Price. | The Offer Price per Offer Share is the current NAVPS ==
, o | = :
| Vioting Rights Esch holder of a share In the Fund is entitled to one voie, in person
| or by prosy, for each share haid by such shareholder. .
Dividends The Board of Directors of the Fund has the power 1o fix and |

determing the amount to be reserved or provided for declaration and |
payrmeant of dividends from the Fund's unrestricted retained sarnings.
The amount of such dividends (either in cash, stock, property or a
combination of the foregoing) will depend on the Fund's profits, cash

| flows, capital expenditure, financial conditian, and other factors gnd

. will follow SEC's guidelmes on datermining retained earnings |

' ' available for dividend declaration. The existence of surplus profi s

: a condition precedent before 8 dividend can be declared The
surphus profits or incame must be a bana fide income founded upon
actual earnings or profits. Actual sarnings or profits shall be the net
income for the year based on the Audited Financial Statemarts,

| adjusted far unrealized items, which are considerad not available for

| dividend declaration. Taking into account the Fund's cash fiows, |
capial expanditure, investment objective and financial condition, at
least 10% of the actual eamings or profits may be declared by the |
Board of Directors as dividends. ;

Cash dividends and propery dividends may be declared by the
Beard of Directors and no stockholder approval is required.  Stock |
dividends paid on the Offer Shares are subject to appraval by boih |

1



|
!

Automatic Reinvestment
| of Dividends

Eligibility

——

e

| the Board of Directors and the stockhoklers representing al iesst |

two-thirds (2/3) of the outstanding capital stock of the Fund at g |

stockholders’ meeting called for such purpese,
Under the Corporation Code, corporations with sUrpius profit in

excess of 100% of its paid-in cepital are required to da-:laraE

| dividends (cash or stock) and distribute It t its stockhaolders,

Cash dividends so declared will be automatically reiavested n
addibonal shares on behalf of the shareholders, withoul sales
charges, at the NAVPS on the payment date established for such
| dividends. As such, shareholders realize their gains whan shares are
| redeemed. Shareholders may elect not to have dividends reinvested
| @nd receive payment in cash, net of tax. |

Bath Philippine nationals and non-Philippine nationals can subscribe
| to the Fund's Shares, including the Offer Shares.

' Application/Subscription and
Payment

| Shares of the Fund are scld on cash basis only. Instalment sales
| will not be made '

| Shares of the Fund are offered for sale on a continuous basis at the |
| NAVFS through SLAMCI's registered representatives and dealers, |
| The dealers and registered representatives are required to forward |
| o SLAMCI the prescribad and complete documents fo purchase
shares of the Fund on the same business day they are recaived, For
purposes of facilitating transactions, the completed decumants may
be submitted electronically through fax or on-line, or any mode of
transmittal which SLAMCI may establish and deem acceptable from
| time to tma. All payments to be forwarded to and received by
| SLAMCI should come with and must be supparied by the appropriate
gocuments, Payments must also be forwarded and received by
SLAMCI through mediums recognized and accredited by SLAMCI,
| The investor's account will be credited for the subscription anly when
| the payment is in the form of cash, cheque or electronic transfer,
The subscription will not be processad into the investor's sccourt
until the payments have become available to the Fund for investment
ceployment. Investars should inguire with their banks the clearing
tirme required for each form of payment and when their investments |
will be available to the Fund, Applicable bank charges will be |
deducted from the vestible amount,

To reduce the adverse effect to existing investors of large |
redemplions in the Fund, a subscription may be amended or rejected
if it makes the investor a holder of 10% or mare of the Fund's net
| Essels on subscripticn date

' Sales Loads
|

The investor may choose to buy shares of the Funds an a ‘fl'tl_l'l't-ﬂl".l_lif_:
| (Option A) or 8 “back-end” (Option B) basls, as described below:
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Sales Ioad fee will be paid 1o the investors mutual fund dealer not |
| exceeding 2% of tha latal purchasa cost plus VAT when shares of |
| the Fund are bought '

- Under this purchase option, the investar may redesm his shares free
of charga at any time, unless the Fund has an imposed holding
| period. in this case, an early redemption fee of up to 2% plus VAT
| may be charged.

[ Exhibit 1.0 Front-End Load Rate

| FRONT-END
Load Rate
(exeluding VAT)
Less than Php 100000 Up to 2,00% I
| | Php 100,000 to less than Php 1,000,000 Up to 1.50% |
| Php 1,000,000 to less than Pho 5.000,000 Up to 1.00% |
Php 5,000,000 and up Upto 0.50% | |

Allews all of an investor's money to be invested, with no initial sales
Ivad fee deducted. However, the investor agrees to pay SLAMCI 2
deferred sales charge ("DSC") plus VAT, should the investor redeam
the investmeant, or a portion thereof, within 8 prescribed investmerit

period
[ Exhibit 2.0 Back-End Sales Load

BACK-END Load Rate |
| Based on Market Value st |
[ Time of Redemption
| | {@xcluding VAT)

| | Redemption an: 1% Year Up to 5.00%
Redemption on: 2™ Yaar Up to 4.00%
Redemption on: 3 Year Up to 3.00%
Redemption on: 4" Year Up to 2.00%

| Redemption on: 5 Year Up to 1.00%

| Redemption Beyond 5™ Year | Nane

| In order to reduce the DSC payable, the oldest shares of the nvestor |
in the Fund will be redeemed first, unless the investor chooses to |
have subsequently purchased shares redeamad first, |

“Minimum Holding Pericd
Early Redemption Fee

There will be no holding period for shares purchased under the |
Opticn A sales load, effective 3 December 2018 For shares |
purchased prior to the said date, there will be a minimum hoiding |
pericd of at least 30 days to up 1o 180 days. |

Redemptions made within the Minimum Holding Pariad from the data ;
of investment will be charged up to 2% early redemption fee based |
on the radempticn amount |

Subscription Process

Subscriptions received by SLAMCI or its authorized distibutors by
12 o'clock noon on a business day will be processed at the NAVPS |
| determinad at the close of business that day,

| SLAMCI reserves the nght to reject any specific subscription ar :ul
| restrick purchases by a particular investor, for example, when such |
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| purchase is contrary 1o the best interests of tha other shareholders |

or would otherwise disrupt the management of the Fund This
decision will ba made within twa {2) busineszs devs after receipi of i

| the subscription and, in the event of & rejection, tha subscripton
- amount will be returmed as soon as possibie to the investor without |

interest and after deducting applicable bank charges. i

| delivering an order ticket or any document to be prescribed and

| The redemption price is the NAVES at the close of business day if

| applicable, will be made by the Fund within seven (7) business days
| through bank remittance may be subjected to applicable bank

| Cut Off Period If received after 12 o'clock noon, subscriptions wil be processed &t i
the NAVPS calculated for the next business day, .

_ | :
Redemption Process | Shares are redeemable at any time at their respactive NAVES, i

A sharehoider may request for the redemplion of his shares by

recognized by SLAMCI for redemption to a registerad
reprasentabive, dealer or to SLAMCL The order ticket for redemption
must be accompanied by the appropriate certificateds), if applcable, |
representing the shares fo be redearmad. |

order ticket is received on or before 12 o/'clock noon. After 12 o'clock
noon, the order ticket is deemed to have been recaived the following
businass day, and e redemption price wil be the NAVPS
determined &t the close of business on the next business day

Faymant upen redemption will be made aither by issuing a chaque
to the registered shareholder or through bank remittance. Payments |
for shares redeemed, less any redemption charges and texes

from its receipt of the request for rademption, Paymeant made

charges, subject to client's arrangement with the remitting and
receiving bank. SLAMCI| reserves the nght ta deduct any applicatie
bank charges from the redemption value For payment made
through cheque issuance, investor will receive payment within seven |
(7] banking days from date of redemption for the amount redeemead

The Fund may suspend redemptions or postpone the date of
payment for @ redemplion in sccordance with R, A, Mo, 2529 andlar
the Implementing Rules and Regulations of the Investment
Company Act upon approval of the Securities and Exchange
Commissian. [

The BEC may, whenever necessary or appropriate in the public |
interest or for the protection of investors, suspand the redemption of |

securties of open-and companies. .

Mo deferred sales charge or redemption fee is imposed on
redemptions on transferred shares under Option B in casa of daath

| of the investors. In order to qualify for this waiver, redemption mus? |

be made within 1 year of a shareholder's death. SLAMCI must be |
notified in writing of such death at the time of the redemption request
either by the legal heir or adminisirator of the estate appointed by the |
courl. SLAMCI must be proviced with satisfactory evidence of the |
death. identity of the heirs or appointment of the administrator, or |
such ather documenis necessary to process the redemptians.

14



" Restriction on Issue, Transfer

and Ownership of Shares

" SLAMCI and its nominees who are ariginal sharehalders of the Fung,
shall nat be allowed io sell, transfer, convey, encumber ar ctherwise |
dispose of their shares within twelve (12) manths from the ariginal
registration of the Funds,

- SLAMCI and its nominees shall not be aliowed to purchase any |
securities other than the capital stock of the Fund. |

Transfers among Sun Life
Prosperity Funds

Transfers F Phili k lndex
| Fund

| At any time, an investor wha purchased shares of the Fund may
| request rough a registered raprasentative that such shares be
redeemed end the proceeds reinvested In shares/units of one (1) or
maore ekgible SLAMC|-managed funds, subject to sales load upon |

ntry.

Tra ¢ Sun L Phili

| Fund

| Transfers from cther eligible Sun Life Prosperity Funds managed by
SLAMCI to the Sun Life Prosperity Philippine Stock Index Fund are

| allowed, However. the investor's original purchase option may not
be changed upon such transfer. If the nvestor originally purchased
an a front-end basis, then the investor cannot shift to the back end

opfion when transfarring. |

| Atransfer of back-end shares/units does not trigger & deferred sales !
| charge ("DSC'). The new shares purchased on the transfer are |

deemed to have the same date of purchase as the original |
sharesiunits that were redeemed to make the transfer.

The minimum transfer ameount to the Sun Life Prosperity Philippine |
| Stock Indax Fund is Php 1,000.00. The order ticket to transfer must |
be made through the registerad representative or desler who must i
forward the order ticket to fransfer to SLAMCI on the same day. On |
| SLAMCI's recsiot of an order tickst to fransfer, units andlor shares |
| from other funds will be redeemed, subject to the foregoing
| provisions on redernption, and the proceeds of redemphion will be
| @pplied to the purchase of shares of the Fund, gt the appscable

I MAVPS.

*Please see Exhibit 1.0 for detais of front-end sales Ioad and

Exhibit 2.0 for details of back-end saies load. '

[ Exhibit 1.0 Front-End Load Rate

' FRONT-END
Load Rate
' {exciuding VAT}
| |_Less than Php 100,000 : Upto2.00% | |
Php 100,000 o fess than Php 1,000,000 Up to 1.50%
Php 1,000,000 to less than Php 5 000,000 Up to 1.00%
Phg 5,000,000 and up | Upto 0.50%
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Exhibit 2.0 Back-End Load Rate

I [ BACK-END Load Rate
Based on Market Value at
| Time of Redamgpticn
1 raxciuding VAT
| Redemption on. 1% Year Up to 5.00%
| | Redemption an: 2 Year Up to 4.00%
Redemption an: 3% Year Up to 3.00%
_Redemption on: 4" Year Up to 2.00%
I Fedemplion an: 51 Yaar Up o 1.00%
= Redemplion Bayond 5 Year Mane
Pre-emptive Right Ne stockholder shall, because of his ownership of stock, have a pre-

| emptive or other right to purchase, subscribe for, or take any part of

any stock or of any other securities convertible info carrying optlons

| or warrants to purchase stock of the registrant.

| Centificates of shares will only be issuad if so requested in writing by

| the shareholder. A fee of Php1,000.00 per cerificate will bs charged
to replace lost cedificates. -

| Shareholders are given official receipts and confirmation skps upan

| subscription. Shares are recorded on a stock register by SLAMCI

and sharehaolders who do not elect to receive certificates have the

same rights as f cerificates had been ssued to them.

RISK DISCLOSURE STATEMENT

Issuance of Stock Cartificate

= —

L GEMERAL WARNING

The price of securities can and does fluciuate, and any individual sacurity may exparnanca upward ar
downward movements, and may aven become valueless. There is an inherent risk that losses may be
imcurred rather than profit made as & result of buying and selling of securities.

Past performance is not a guide fo future performance,

There is an extra risk of losing monay when securities are bought from smaller companies. There may be
a big difference between the buying price and the selling price of these securities

An investor deals in a range of investments each of which may carry a differenl level of risk,

Il. PRUDENCE REQUIRED

The risk of disclosure does not purpart to disclose all the risk and ather significant aspects of investing In
these securities. An investor should undertake his cwn research and study on the trading of securities
befare commencing any trading activity. He may request information on the securities and issuer thereof
from the Commigsion, which are availabie to the public

I PROFESSIONAL ADVICE

The investor should seek professional advica if he is uncertain or has not undersicod any aspect of the
securities or the nature of risks involved in trading of securities, especially high-risk securities

RISK FACTORS

The Fund Manager's overall risk management framework establishes policies, oparating guidelines, risk
telerance imits and practices for risk management, It risk management program is dasigned o
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avoid risks that could materially affect the valus of the Fund,

confribute to sustainable earmings,

take risks that the Fund can manage in order to increase returns, and

provide transparency of the Fund's risks through internal and external reporting.

The Fund is in the business of accapting risks for appropriate retun and takes on thosa rsks that meat its
mnyestment cbjectives. The program design aligne risk management with the Fund's vision and strategy and
embeds it within the business manegement practices of the business groups. |n pursuing its investment
chjectives, the Fund Manager is responsibie for ensuring that all significant risks are appropriately identified,
Bssessed, managed, reported and monitored.

The Board of Directors of the Fund |s ultimately responsible for ensuring that risk management policies and
practices are in place, The Board has owversight role with respect to ensuring the identifcation of miajor
areas of rek and development of strategies to manage those risks, and fo review compliance wilk risk
management policies implemented by the Fund. The Fund's Risk Officer reports to the audit and
compliance commitiee of the Board of Directors. Her duties and responsibilities include, amang others:

* Monitaning the Investments of the Fund to ensure that all identified gaps in management's risk and
management processes are resolved on @ timaly basis;

« Provide leadership te faciiitate management's understanding of tha risk managemeant framewaork,
policies and processes;

= Ensunng that the Philippine risk management crganization is appropriately staffed with individuals
wha have the requisite skills and competencies, and that the argenization structure and reporting
refationships are appropriate and sufficiently independant,

= Organizing and participating in the risk workshops of the annual risk identification ProCEsS; ansuring
that business units identify plausible risk scenarios:

= Ensuring that risk-based measurement and reporting metrics, including riek limits and exception
reporting are established; assigning risk category ta the final risk lists

= Providing expertisa in the development of action plans to address the risks idantified;

* Reviewing and updating the risk report quarterly; identifying and escalaling as appropriate any
missed target dates for key risk action plans; and

* Providing documented quarterly status updales on key risks fo the Aud#t and Complianca
Committes,

Key Risk Processes

The Fund has esiabiished a formal risk identification program whereby key risks that may impact is
business are identified. Exposure to these risks is assessed on a guzlitetive and quantitative basiE. Risk
control programs and action plans are established for mitigating the exposurs

The Fund has adopted risk management policies to provide @ consistent approach fo measurement,
mitigation and control, and monitoring of risk exposures.

Risk Categories

The Company's activitias expose it to a variety of aperational and financial risks such as market risk [which
Includes interest rate risk and equity price risk), credit risk, foreign exchange rigk, fund manager risk, diltion
reek, liquidity risk, large transaction risk, non-guarantes, regulatery risk, and operaticnal risk,

Equity Risk: Companies issue equities, or stocks, to help finance their oparations and future grawth. A
campany's performance oullook. market activity and the larger econamic picture influence its stock price
When the econorny is expanding, the outloak for many companies will be positive and the value of their
stocks showld rise. The opposile is alse true. The value of 8 Fund iz affected by changes in the prices of
the stocks it holds. The risks and potential rewards are usually greater for small compsnies, start-ups,



resgufce companies and companies in emerging markets. This risk is inherant o all equity-laced funds,
However, the Index Fund may only be investad in gtocks which maks up the Philippine Stock Exchange
Index (F3Ei), limiting allocation to a fixed basket of thirty (30) common stocks of fsted companies. Thess
are carefully salectad to represent the general movement of the Philippine stock market

The selecton of these companies is based on a specific set of criteria. Under the revized paficy on index
fmanagement. companies should meet three (3) criteria to qualify under the PSEI:

1. The company's free float leval must be at least 155%,

2. The company rmust rank among the top 25% in terms of median daily value in nine out of the twelve-
monif pericd n review

3. Ranking of Top 30 qualified companies based on full market capltadizatan.

Index Risk: The performance of the Fund may not precisaly duplicate the performance of the benchmark
Index being used. The Fund may rebalance the postfolio to account for changes in the compasition ar
valuation of the stocks within the index. This creates the possibility of a marked difference betwesn the
Fund's performance and that of the index. Lacking active risk management, the Fund is fully exposed to ai
of the changes to the market benchmark, the Philippine Stock Exchange Index (PSEi). Considering that
this risk is inherent to the Fund, investors must be fully aware of it prior io investing.

Market Risk: Stock prices rise and fall. The carrying value of the Fund's Investmeants in other corporate
stocks depends on the value at which the stocks have been traded at the stock market as at the end of a
particuiar day. The risk is minimized by closely monitoring the Fund's Iracking error and establishing certain
Exposure limits.

Fund Manager Risk: The performance of the Funds is also dependent on the Fund Manager's skills.
Hence, thie Fund may underperform in the market and/or in comparison with similar funds due to investment
decisions made by the Fund Manager, and may also fail to meet the Fund's investment objectives. The
Board of Directors of the Fund, however, shall ensurs that all investment policies and restrictions

enumerated in this Prospactus are sirictly followed,

Liquidity Risk: The Fund is usually able to service redemptions of investors within seven (7} banking days
after receipt of the notice of redemption by paying out redemplions from available cash ar near cash ssets
in its porifolio. However, when redemptions exceed the Funds available cash or near cash assets in (ks
partfalio, the Fund will have to sell its other secunty hoidings, and during pericds of extreme market volatility,
the Fund may not be able to find & buyer for such assets, Consequently, the Fund may not be able to
generate sufficient cash from 23 sale of assets to meet the redemptions within the normal seven (7) banking
dey period. To mitigate this, the Fund maintains adequate highly liquid asssts in the form of cash, cash
equivalents and near cash assets in its portfolio.

Dilution Risk: Beirg an open-end mutual fund, various invesiors may effectively subscribe to any amount
of shares of the Fund, As such, Investars face the risk of their investmants being diluted by the shares of
the other investors of the Fund. The influence that the investors can exert over the control and managemeant
of the Fund decreases proportionately. To mitigate the risk, the Fund may Impose gingle mvestor limits to
the cwnarship of the fund, when necessary. This limits the extent {o which any single investor can exercise
condral of the Fund. The Fund may alse impose an anti-dilution levy or fee for significant orders, to pratec
the interest of the remaining investors of the Fund, when necessary.

Large Transaction Risk: If an invesior in 8 Fund makes & large transaction, the Fund's cash fiow may be
affectad. For example, if an investor redeems a large number of shares of a Fund, that Fund may be forced
to sell securities at unfavorable prices to pay for the proceeds of redemption, This unexpected sale may
have a negative impact on the net asset value of the Fund. To mitigate this risk, the Fund may impose
single Investor limits to the ownership of the fund, when necessary. This limits the extent to which
redemptions from &ny single investor can impact the Fund's cash fiow. The Fund may also impose an anti-
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difution levy ar fee for significant orders, to protect the interest of the remaining investors of the Fund, when
necessary.

Regulatory Risk: The Fund's investments and opsrations are subject to various regulations affecting
amang elhers, accounting of assets and taxation. These regulatons occasionally change, and may resull
N lower returns or even losses bome by the investors. For example, a higher tax imposed on the sala or
purchase of underlying assats of the Fund may result in lowsr net assat value of the Fund. To mitigate this
risk, SLAMCI| adopis global best practices. Further, it maintains regular communications with the relavant
government agencies to keep itself abreast of the issues giving them concem. and ta have tha apportunity
to help themn sat standards for good govemnance. SLAMCI also takes an active participation in the Philippine
Investment Funds Asscciation, Inc. ("PIFA'), an association of mutual fund companies in the Phifppines,

Operational Risk: This is the risk of loss resuiting from inadequate or failed internal processes, controls,
pecple and systems. Categores of cperational risks may fall under sales and distribution, human
resources, informetion technelogy, processes and people, accounting and finance, modal risk, legal and
regulatory and third party relationships, The Fund ensures that internal controls and practices are sansistant
with enterprise wide palicies supporting the management of aperational risks. The Fund has established
buginess specific guidelines. Comprahensive invesiment program, Including appropriate levels of seif-
Insurance, is maintained to provide protection against potential losses

Passive Management Risk: The Fund is a passively managed fund, Passively managed funds would not
sell & security if the security's issuer was in financial trouble, unless the security is removed from the
applicable index being replicated, The passively managed fund must continue to invest in the securitias of
the index, even if the index Is perfarming poorly. That means the passively managed fund won't be ahle to
reduce risk by diversifying its investments Into sacurities listed an other indices. 2s a result, the
performance of a passively managed fund may differ significantly from the performance of an actvely
managed fund.

The above nisk factars are by no means exhaustive. New andior unidentified risks may arise given the fast
changing fimancial markets and economic environment.

CLASSIFICATION OF THE FUND INTO HIGH, MODERATE OR LOW RISK INVESTMENT;
PROSPECTIVE INVESTORS

The Fund will pradominantly be exposed to equity securities, comprising the Phillppine Stock Exchange
Index (PSEi) in its portfolio, and typically are high-risk investments. However, the Fund will be passively-
managad, which means that the portfolio endeavars to replicate the components and the performance of
tha benchmark index. Furthermare, a minimal portion will be maintained in cash and cash equivalents for
quidity purposes. The Fund is for retall and corporate investors, and is classified as an aggressive

investmant,
CONFLICT OF INTEREST POLICY

The Fund Manager and its employees are prohibited from engaging in fraudulant deceptive or manipulative
condust. The interests of the Fund and its employees must never conflict with ar appear to conflict with
those of the Fund and its stakeholders, Where such a situation may arise, the Fund Manager will seek o
ensure that all stakeholders are treated fairly, and that Fund Manager employees act in the best Interests
of each stakehoider.

18



The Fund Manager and its employees are required to take reasonable steps to identify and disclose existing
material conflicts of interest as well s material conflicts of interest that would be expected to arise babwesn
the Fund Manager and the Fund. The Fund Manager must respond to such conflicts by avoiding or
otherwiss controlling the conflict, and by disclosing such conflicts to the Fund

USE OF PROCEEDS

Proceeds from the sale of the Offer Shares shall be invested in stocks that make up the Philippine Stock
Exchange Index (PSE!) The Fund's investmeant manager shall be guided by the Fund's Invesimant Paolicies
and Legal Limitations. All the procasds from the sale of shares, including the oniginal subssription payments
at tne time of incorparation constituting the paid in capital of the Fund hall ba held by the custodian banks.

The Fund shall not make loans to other interestad persans such as members of iis Board of Directors,
officers of the Fund and any of its affiliates/affilated corporations, The Fund shall not acquire assets or
finance the acquisition of other business. |t does not have any existing debt, thus, proceeds shall not be
utilized to settle any exizting indebledness or chligation.

Expenses charged to the Funds include, but are not limited to, remuneration of the members of the Board
wha are not officers andlos employees of SLOCP| andier SLAMCI, SEC filing fees, documentary stemp
faxes, registration statement fees, ransfer, management and distribution fees, and PSE license fea
Eelow are the estimated expenses for the registration of the Offer Sharas:

Estimated Expenses for the Registration of the Company

SEC Regisiration Fees P 22681 781.26
Pubfication 30.000.00
Documentary Stamp Tax A00,000.00
Professional Fees B0, 00000
TOTAL P2,751,791.26

Thie net proceeds of the Fund are estimated to be as follows:

Eross Proceads P4 087 20000000
Less: Estimated Expenses 2. 761, 791.25
Net Proceeds P 4,084 448 208 T4

The proceeds fram the sale of the Offer Shares will not be used 1o reimburse any officar, difector. eamplayee
or shareholder for service rendered, assets praviously transfered, money lcanad or advanced or otheraiss,

DETERMINATION OF OFFERIMNG PRICE

The Offer Price will be the MAVPS atthe end of the day. MAVFPS i computed by dividing net assats [tolal
assets less otal llabilities) by the tolal pumber of shares issued and outstanding, plus the iotal number of
shares cutstanding due to DFFS and for conversion to shares, If any, as of tha end of the reporting day.

Completed subacriptions received by SLAMGC| or s authorized distributors by 12 o'clock noon wil be
processed at the NAVPS determined by SLAMGI st the chose of business that day. If recewed after 12
o'clock noan, subscrptions will be processed at the NAVPS calculated far the next business day.

The assels of the Fund shall be deemed o include (i} all cash on hand, or an call, (i) all bills, notes and
gccounts receivables, (i) all shares of siocks and subscription rghts, and other securifies owned ar
confracied for the Fund, other than iz cwn capital stock, (W) all stock and cash dividends and cash
distributions to ba recaived by the Fund but declared o stockhoiders of record on a date on or before the
date as of which the net assetvalue per share of the Fund is baing defermined, {v] all interests acorued on
any interest-bearing sacurity cwned by the Fund, (w) all real proparties and interests therein, and (vii) all
other property of every kind and nature including prepaid expanses,



The habiities of the Fund shall be deemed to inciude (1) all bills, notes and accounis payasle, (i) all
administrative expenses payable andfor accrued (including management fees), (8) all contractual
obligations for the payment of money or property, Including the amount of any unpaid dividend declarad
upan the Fund's stock and payable to shareholders of record on or befare the date on which the value of
the Fund is being determinad, {iv) all reserves autharized or approved by the Board of Directors for Laxes
or contingencies, and (v} all cther lfabiities of the Fund of whatsoever kind and nature axcept labilities
representad by the outstanding capital stock and surpius of the Fund.

PRICE DETERMINATION OF THE ASSET
The value of the assets shall be datermined besed on the following:
a. Ifquoted in an organized market, based on official closing price or last known transacted price;
b. If unquoted or quoted investments where the transacted prices are not represented or not available
to the market, based on fair value; Provided further that in determining the fair value of investments.
the Fund Manager shall, with due care and good faith;

¢ Have reference to the prica that the Investment Company would reasonably expect to
receive upcn the sale of the investment at the time the fair value Is delermined;

= Documant the basis and approach for determining the fair value
MET ASSET VALUE CALCULATION
The net asset value shall be calculated by adding:

The aggregate market value of the portfolio secunities and other assats;
The cash on hand;

Any dividends on stack trading ex-dividend; and

Any accrued Intarest on porifolio securities,

" B @ @

And subiracting;

Taxes and other charges against the fund not previously deducted:
Liabilitias

Accrued expenses and fees: and

Cash held for distributian 1o investars of the fund on a pror date.

- & @

PUBLICATION OF THE NET ASSET VALUE PER SHARE (NAVPS)

The Fund Manager {SLAMCI) shall compute and post the net asset value per share of the Fund on a daily
btasis and shalk:
» Publish such daily prices In at least two (2) newspapers of general circulation in the
Philippinas:
»  Upload in its industry association website; and
»  Post them daily In a conspicuous place at the prncipel office of the Fund as well as in all
of its branches, which are designated redemption centers.

PLAN OF DISTRIBUTION

The Fund does not have any underwriter, and has not entered into any underwriting agreemant  Thare are
no shares designated lo spacifiad persons. Thare is na plan to apply for listing in any axchange the shanes

21



of Registrant. Thus, nane of the Registrant's shares are 1o be allocated o an exchange andfor fo itz
members,

PRINCIFAL DISTRIBUTOR

SLAMCI sarves as the Fund's Principal Distributor. An annual fee of up to 0.50% of AUM (estimated at
PHP 51,705,883 05) Is paid by the Fund for the distribution services of SLAMCE As principal distributor,
SLAMCI will continuously offer for sale shares of the Fund through its registarad representatives legally
quelified to sell tha Fund's shares snd dealers with whom it has entered inta distrbution agreaments. The
proceads received by SLAMCI as Principal Distributor will be used to cover expenses such, but not lmited
fo, a5 commission and other compensation due to dealers and other selling perscnnel, costs of establishing
and maintaining sales offices and transportation and communication charges. Compensation raceived by
SLAMCI as Principal Distributor is exclusive of front-end or back-end fees that may be charged directly fo
the investor.

Any order for shares may be rejected by SLAMCI. The SEC, the Fund, or SLAMGI may suspend the
continueus offering of shares o the genaral public st any time in response to conditons in the securities
markets or otherwise and may thereafier resume such offering fram time to time. Meither SLAMCI nor the
eligible agents are permitted to withhold placing orders to banefit themselves from a prica change,

All proceeds from sale of sharas/securities, Including the original subscripbon/payments at tha time of
incorporation constituting the paid-in capital of the Fund shall be held by the designated custodian banks.

The Fund's units are available through the Principal Distributor. its onfine platfiorm, agents & employees
who are Certified Investment Solicitors and Mutual Fund Sub-Distributors that have entersd into an

agreament io sell units with the Principal Distribuor,

SLAMCI, as the Fund's Principal Distributor will be in-charge of manitoring the Fund's distibutian in all its
accredited channels and sub-distributors. This includes menitoring of their compliance with the Investment

Company Act and its implemeniting rules and regulations.

CUSTODIANS OF PORTFOLIO SECURITIES

Hong Keng Shanghai Bank Corporation (HSBC)
T'F HSBC Ceanire

<058 Fifth Avenua Wast |
Bonitacio Global City, Taguig City L]

Hong Kong Shanghai Bank Corporation (HSBC) scts as the Fund's custodian. In consideration of the
sernvices o be rendered by the custodians, the Fund shall pay the custodian all fees. charges and
ooligations incurred from time to time for services rendered pursuant to the Direct Custodial Services
Agreements batween each regisirant and custodian with the terms of the fees schedule specified from time
io ime by the custodian, upan pror notice to the regéstrants. The custad ianship fess are usually quoted as
a percentage per annum (% p.a. ) of the securities' notional or market value, billed at every menth-end, The
designated custodlans also charge transaction fees for the purchase and sale of portfolio securities, usually

aft a fiat fee per transaction

As custodian, HSBC hokds the Fund's investments, including the original subseriptions and payments af
the time of incorperation, for safekeeping. The Fund agrees to pay, B3 compensation for the |atter's services
and faciliies, an annual fee equivalent of up to 0.02% of aversge assets under managemeant In no case
may the total compensation to the custodian banks excesd any maximum Hmit prescribed under tha law

rule and'or regulaticns
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INVESTMENT COMPANY ADVISER

1. SLAMCI is an Invastment Company Adviser incorporated an January 18, 2000 and started commercial

operations on May 1, 2000, Its primary purpose s to manage. provide and render management and
technical advice and service for mutual funds. corporations, natural perepns and other entities ard n
connection therewith, ae far as-may be permitted by law, 1o purchase, subscribe for or otherwise
acquire, martgage, sell o atherwise dispose of and deal in securities of every kind and description
including, but not imited to, stocks, bands. notes. commercial papers and to promote, manage and
participate in the distribution of any securities, 1o he axtant provided by law,

SLAMCI is a licensed investment company adviser and holds a current license from the SEC. The
license of SLAMC! was renewed on November 28. 2018

In a letter dated July 5, 1999 addressed to the PIFA' the SEC advizad of the suspension of the
implementation of SEC-BED Memorandum Circular No. 1, saries of 1998, which required Investment
managers and/or advisers to secure a license as a sacurities broker an or before June 30, 1085

Thera is no arrangement whereby SLAMCI has the right to designaie or nominate a member or
members af ihe Board of Directors of the Fund, Thus, thers is no director so designated or nominated
pursuant o an agreament betwesn SLAMCI and the Fund.

There i no share designated to be sold to specified persons. No share s to be designated to an
axchange andior its members, or by an exchange to its members.

SLAMCI's registered office address is at the 8 Floor Sun Life Lentre, Bonifaclo Global City, Taguig
City.

The sanices provided by SLAMCI are subject to the supervision of its officers and directors. Thay
include marketing the Fund, being responsible for imvestments, investor communicafions, fund
accounting, sharshalder record-keeping and other day-to-day administration of mattars relgted to the

carporate existence of the Fund, maintenance of records and preparation of Sharehalder reparts, Board
of Directors’ meetings and annual Shareholders’ Meatings.

As compensation for the management services and facilities provided by SLAMCI, an annual fee of up
ta 0.50% of AUM shall be paid by the Fund

The Fund is responsibile for its own operating expenses. Al times, SLAMC) may reduce its fees and/or
Pay expenses in order to reduce the Fund's aggragale annual operating expenses  This arangemeant
may be revised or discontinued by SLAMCI at any time.

As Investment Company Adviser, SLAMCI is afso primarily responsible for the execution of the Fund's
portfolio transactions and the aliocation of brokerage commissions. SLAMCI makes imsesirnant
decisions, prepares and rmakes availsble research and statistical data, and invests with respect to the
purchase and sale of securities on behalf of the Fund, inciuding the selaction of brokers and dealers 1o
carry out the transactions, all in accordance with the Fund's investment objective and palicies. SLAMC
maintains records and furnishes or causes to be furnished all required reports.

SLAMCI may, at its expanse, engags the services of consultants and other persans or firms to furnish
SLAMCI statistical and ather information, advice regarding economic factors and trends, infeemation
with respect to technical and scientific developments, and such cther information edvice end
astistance as SLAMCI may desire, including investiment management and other ralated dutes,

7. The current officers and directors of SLAMCI, the Investrment Adviser of the Fund are the following:

"Than cwied the Investmant Compary Assccstion of the Philiopines.
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Name Position
Lea M. Grepin Chairman/Directar
Valerie N. Pama Presigent/Directar
Benediclo C. Sison Director
Francisco §.A Sandejas Indepandent Direcior
Erlinga 8. Echanis independerit Director
Candy 5. Estaban Tregsurar
Jemilyn 5. Camania Corporate Secratary
Anna Katrina C. Kabigting-lbero Aset. Caorp, Sec. |
Ajge T, Co Compliance Officer 2

See "Directors, Executive Officers, Promoters and Cantrol Persons” for qualifications of the above-
mentioned officers and directors,

TRANSFER AGENT

SLAMCI also serves as the Furd's Transfer Agent. Transfer Agent services include, but are not limited to,
accountisertificate registration, processing of dividend and capital gains cheques, perodic preparation and
malling of shareholder statements and managemant raports, &5 requined.

In consideration of the services to be rendered by the Transfar Agent, the Fund shall pay the Transfer Agent
an amount equivalent to an annual fee of up to 0.15% of AUM as stiputated in the Transfer Agent Agreaement
batween the Fund and SLAMGI. Fees will begin to accrue on the first day of the Fund's operations,

INVESTOR COMPLAINT HANDLING
In case of complaints, investors may contact:

Sun Life Asset Management Campany, Inc. (SLAMGI)

Bth Floar, Sun Life Cantra

Sth Avenue Corner Rizal Drive, Bonifacio Global City, Taguig Clty
E-mail: sunlink@suniife com

Website: waww, suniifefunds com
Telephone No.- 8-842-08588

Far any inquiries and complaints relating to cur services and products, the Investor may call SLAMCH's
Chent Care Center at 8-849-B888. If you are calling from the province, you may call toll-free at 1-800-10-
SUNLIFE {1800-10-T8-65433) from any PLDT line. Client Care Center business hours are from 8:00 Ak
to 7:00 PM, Mondays to Fridays.

Investor may also send an e-mall at sunlink@Esunlife.com or write @ letter addressed to Sun Life Assel
Management - Investor Services, 8F Sun Life Cenire, 5" Avenue Corner Rizal Drive, Bonifacio Global
City, Taguig 1634. Your complaints are logged in our system for menitoring purposes. SLAMCI endeavars
ta resclve your complaint at the soonest possible fime A company representative will reply to your
complaint sent through e-mail within 24 hours upon recaipt.

A Code of Business Conduct in dealing with sensitive information covers SLAMCI employees Rest assured
that all Investor information and details about any complaint would remain private and confidential. Investor

may alsd check Sun Life's privacy policy at hitps:/fapps. sunlife.com phiprivacy .

Alternatively, you may contect the Securitles and Exchange Commission  at
htlp Vimessagemo sec gov. phiogin.php SLAMCI is regulated by the Securities and Exchange Commission
{SEC]).
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DESCRIPTION OF SECURITIES TO BE REGISTERED

CAPITALIZATION

The Company was incorporated on December 23, 2014 with 400,000,000 autharized shares at an indial
par value of PO.01 per shere. The SEC subsequently approved the registration on April 28 2015,

Approved changes

On February 13, 2015, the shareholders approved the blanket increase of the Company’s authorized share
capital up to 100, 000,000,000 shares with a par value of PO.01 per share. The increase will ba implemented
oy the Chairman of the Board of Directors and President af SLAMC| acting |ointly in tranches.

On July 3, 2015, the Board of Direciors approved the first tranche of share capital increase by
1.500,000,000 shares (from 400,000,000 shares to 1,900,000,000 shares bath with par value of P0.01 per
share| The SEC approved the increase on October B, 2015 and the registration statements on September
22, 2018

On September 22, 2016, the Securities and Exchange Commission (SEC) approved the registration
statements of 1,500,000, 000 sharas.

On November 7, 2016, the Board of Directors approved the second tranche of share capital increase by
2,100,000,000 shares (from 1,800,000,000 shares 1o 4,000,000,000 shares both with par value of PO.OY
per share). The application for increase in autharized shara capital was filed with the SEC In 2046,

In September 2017, the Compeny paid SEC fees amounting to P1,208,7563 for the incresse of
2,100,000,000 shares.

On December 11, 2017, the Chairman of the Board of Directars of the Company and the President of
SLAMCI, jointly approved the third tranche of increase in authorized capital stock of the Company by Sity
Million Pesos (PhpS0,000,000.00) divided Inta Six Bilien Shares (§,000,000,000) such that the total
authorized capital stock of the Company is now One Hundred Million Pesas (Php100,000,000.00) divided
into Ten Bitlion sharas (10,000,000,000) at the par value of Php.01 per share.

Depaosits for Future Stock Subscriptions (DFFS) received in 2017 In cash amounting to P4, 783,840,439
were classfied as equity since the Company has met all of the conditions required for such recognition.

DFFS received as at December 31, 2018 amounting to P8, 157,103,831 were classifiad as equity since the
Company has met all of the conditions required for such recognition.

Pending application

As at December 31, 2017, the Company is awaiting the signed certificate of approval from the SEC for the
2,100,000.000 shares additional incraase.

On February 5. 2018, the SEC approved the edditicnal 2, 100,000,000 shares incresse in autharized capital
steck, from 1,800,000,000 shares to 4,000,000,000 shares at a par value of P0.01 per share.

As at February 5, 2018, the Company reclassified the 2,100,000,000 DFFS to subscribed capital stock.
As at June 30, 2018, the Company is in the process of completing tha required documents for registration
of tha approved 2,100,000,000 shares.

On September 28, 2018, SEC received the registraton statement filed by the Company to register the
aporoved 2 100 000,000 shares
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In Ociober 2018, the Company recaived a lefter from SEC-CGFD directing the Coampany to amand tha filed
registration statement based on SEC comments

I August 2019, the Company submitted to SEC a response letier to explain the findings noted by SEC-
OGA in relation to the review of Unaudited Interim Financial Statements (UIFS) as of 31 March 2018

Currently, the Company is in the process of completing the reguirements for the amended registration
statemeant.

On December 29, 2017, the application for 5§ 000,000,000 increase in authorized share capital was filed
with the SEC,

As al Decamber 31, 2017, the Company is awaiting for the SEC evaluator's comments on the application
of B,000,000,000 shares Increase in the authorzad capital.

As al Decamber 31, 2018, the Company is awaiting for the SEC evaluator's comments on the application
aof 6,000,000,000 shares increase in the authorized capital.

In Ociober 2018, the Company received comments from SEC in relation to the 6,000,000,000 ACS increase
filed in 2017. Currently, the Company is in the process of completing the documents requested by SEC.

Current state

Deposits for Future Stock Subscriptions {DFFS) received as of September 30, 2018 in cash amounting to
PE,177,400,989 were classified as equity since the Company has mat 2l of the conditions required for such

recognition.
As at Septernber 30, 2019, the present authorized capital of the Company is 4,000.000,000 shares, sach
with & par value of P0.01 per share.

SECURITIES OF THE FUND

Each share of stock of the Fund i a voting stock with veting rights equal to every ether autstanding share
of stock of the zame Fund, and subject to the following conditicns:

(1) Distribution of Dividends. Each sharehoider has a nght to any dividends dectared by the Fund,

{2) Denial of Pre-emptive Rights. Mo stockholder shall, because of his ownership of stock, have
pre-emptive or other right to purchase, subscribe for, or take any paert of any olher securities
comvertible into or carrying options or warranis to purchase stock of the Fund,

{2} Right of Redemptlion. The holder of any share of the Fund, upon its presentation to the Fund or
to any of ks duly autherized representatives, is entitled to receive by way of redemption
approximately his proporticnate share of the Fund'e current net assets o the cash equivalent

thereod.

(4} Modification of Rights of Shareholders. The rights of shareholders of the Fund shall not be
modified axcapt by amendmaent of the Fund's Articles of Incorporation and/or By-Laws.

{5) Dissolution Rights. Upon dissolution of the Fund, the Fund shal payout the applicable
redemption price to its Shareholders under a distribution prooess to be determined by the Board
of Directors of the Fund. The Fund shall submit 2 Redemption Plan to the Commission prior to #s

dissalution

Mher than the above and those provided by law, there are no other material rights accorded o the
sharaholdads.

26



While the DFFS holders are not sharsholders (hence, they do nat have the rights to vote and recsive
dividends), they have the right to ask for a return of their DFFS amounis at any tima based on NAVPS at
the fime of withdrawsal

INTERESTS OF NAMED EXPERTS AND INDEPENDENT COUNSEL
LEGAL MATTERS

Certain legal matters under Philippine law will be passed upen for the Fund by Romulo Mabenta
Buenaveniura Sayoc & De Los Angeles Law Office. Except as otharwise disclosad herain, no independant
counsel has or will receive any direct or indirect interest in the Fund or in any securities thersof (including
cpticns, warrants or rights thereto) or acted or will act as promoter underwriter, voting trustee, direchor or
amployes of the Furd.

INDEPENDENT AUDITORS

The Financlal Statements of the Fund together with the notes thereto have been examined by Navamo
Amper & Company/ Daelaitte Touche Tohmatsy ("Deleitle”), independent public accountants, g3 indicated
in their repart with respect thereto and included herein. The reports have been sq included in reliance upaon
the authority of these experts in giving such reparts.  Deloitte has given, and nat withdrawn, #ts consent to
the Inclusion of these reports as they appear herein,

Defoitte will cantinue being the external audifors for the Fund.  Deloitte will not have any direct or indirect
mterest in the Fund or In any securities thereof (including options, warrants or rights thereto) rior has it
acted at any time as promoter, undenariter, voting trustee, directar, officer or employees of the Fund.

INFORMATION WITH RESPECT TO THE REGISTRANT
DESCRIPTION OF BUSINESS

The Fund

The Fund is a Philippine corparation registered as an cpen-end Investment campany under R. A, 2629 and
R. A 8799 on December 23, 2014 under SEC Registration No CS20142458968, The Fund is an open-and
Invesiment company engaged in the sale and distribution of mutual fund shares and invests in commaon
stacks that comprise the PSEi and in cash andior money market instruments.

Tha Fund is part of the Bun Life Prosperity Funds (the "Funds”). The Sun Life Frospedity Funds make
investing simple, accessible and affordable. The Sun Life Prosperity Funds offer a unique “family of funds®
to choose from. The “family of funds” concept allows investors to modify their investment strategies over
tirme, by letting them transfer from one fund to another, as their needs dictate. as much as ten {10) times a

vaar without paying any fees,
Distribution

For a delailed discussion of the Fund's distribution methods, please refer to the section on *Plan of
Distributian”,
Competition
The Fund principally competes directly with other mutual funds in the Philippines and with the Unit
Investment Trust Funds (*UITFs”) offered by commercial banks, in terms of returns and the associatad risks

of the return. The Fund's market strength is its wide distribution network that provides strategic distrisutien
of Fund shares and the financial stability and reputation of its Investment Company Adviser, SLAMCI. The
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Fund Intends to compete principally based on the reputation of SLAMCI for superior imvestmeant
performance and corporate gavemnancs coupled with its distribution network and superior backroom
oparations.

The Fund participates in the mutual funds sector, which is a sub-sector of the financial services industry,
There are no national geographical boundanes as the nature of the Industry and pravailing fechnoogy
make it possibla for the varicus players o offer their services to almaost any placs in the country,

In terms of net asset value, the group of funds menaged by SLAMCI on a consolidated basis is the second
largest In iis field. Below are the top three (3) mutual fund companies in the Philippines in tarms of Nei
Asszet Value (NAY) as of Septembear 30, 2018;

Mutual Fund Company/investment Company Adviser | Net Asset Value Market Share
| ALFM Mutuzi Funds o PHP 95.6 Billion 34.6%
“Sun Life Asset Management o, Inc. PHP 77.8 Billian 27.8%

Philam Asset Management, Inc. — PHP £7.6 Billion 24 2%

The Fund falis under the Peso-denominated Equity Fund category. However, there are currently three (3)
ather stock index tracker funds in the mutual fund industry, namely, Phitaguity PSE Index Fund, ALFM
Philippine Stock Index Fund, and PAMI Equity Index Fund.

In its categery, the Fund cempates with three (3) Peso-denominated Equity Index Funds. Below are the
three mutual fund companies primarily invested in Philippine equity securitias that comprise the Philippine
Stock Exchange Index (PSED) as of September 30, 2018

Mutual Fund Com Net Asset Value | Market Share
Philippine Stock Index Fund Corp, o PHP 12 1 Billion 4.3%
Sun Life Prosperily Philippine Stock Index Fund, Inc. PHP 10.9 Billian 3.9%
FAMI Equity Index Fund, Inc. PHP 11.0 Billian | 3.8%
Philequity PSE Index Fund, Inc. PHP 3.8 Bilion | 1.4%

*as5 a percentage of the mutual funds industry AUM

Transactions with andior Dependence on Related Parties

SLAMCI is an affiliste of the Fund. it is also the Fund's Principal Distributor, Transfer Agent and Investment
Company Adviser For a fuller discussian, please see "Summary of Principal Agreaments’ and "Certain
Relationships and Related Transactions.”

The Fund's investment objective | to replicate the performance of s market benchmark. the Philipoine
Stock Exchange Index (PSES). by gaining exposure in equity securities that make up the PSEi.

The Fund is govemed by the following fundamantal investment policies:

1. The Fund shall not issue senior securities,

2. The Fund shall not incur any further debt or borrowing unless st the time af its incurrence or
immediately thereafter there is an asse? coverage of at least three hundred percent (300%) far all
its barrowings. In the event that such asset coverage shall at any time fall below three hundred
percent (300%), the Fund shall within three (3) days thereafter, reduce the amount of ifs borrowings
to an extent that the asset coverage of such borowings shall be at least three hundred parsant

(300%])
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The IFHI:H:I shall not participate in any underwriting ar seliing group In connection with the putilic
distribution of securities, except its own caplial stock.

Tha Fund will generally maintain a portfolie that mirrors the compenents of the PSE

The Fund shall not invest more than twenty percent (20%) of its net assets in real estate proparties
and developments, subject fo invesiment resirictions andiar limitations under applicable law, if any,

The Fund shall not purchase or sell commadity futures contracts.

The proportion of the Fund's essets that shall be Invested in each type of security shall be aceording
to the percentage its market capitalization represents in the PSEI.

Subscribers are required fo settie their subsariptions in full upon submission of their application far
subscriptions

The Fund may use various fechniques to hedge investment risks

The Fund will net change its invesiment objectives without the prior approval of a majerity of its
shareholders and prior notice to the SEC.

Policies with Respect to Security Investments

1

2.

Type of securities, which the regisfrants may invest in, and the proportion of the asssts which may
be invasted in each such bype of security.

The Fund's objective s to closaly track the parformanca of the PSEi by investing in sacurities that
compngea the market benchmark, For purposes of liguidity, regulations require thet each Fund
mvest & minimum of ten percent (10%] or i warranted under its liquidity contingency plan, five
percent (5%] of the Fund's net assets in liquid or semi-lquid assets, such as:

| Treasury notes or bills, certificates of indebledness issued by the BSP which are short-term,
and other government securities or bonds and such other evidence of indebiedness or
obligations, the servicing and repayment of which are fully guaranteed by the Republic of the

Philippines;
Ik Tradabla Long-Term Negotiable Cedificate of Time Deposits (LTMCTD)

iii. Government debt securities where the issuer or the guarantor is a foreign government,
sowergign or central bank with an intemational long-tarm issuer rating of investment grade.

iv, Savings or time deposits with govarnment-owned banks or commercial banks, provided that in
no case shall any such savings or time deposit accounts be acoapted or allowed under a
"pearer” or "numbered” aooount or oiher similar amangements,

v. Money market instruments issued by Philippine regulated qualified buyers or those issued by
an investment grade issuing body;

¥l. Other collective schemes whally invested in liguid'semi-liquid assels.

Index funds may be exempted from the liguidity requirement provided that it submits a
notarized higuidity contingency plan signed by the President of the Fund and its Fund
Manager which shall be approved by the Commission.

Pearcaentage of asseis, which the Fund may invest in he sacumiies of any one [ssuar.
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The maximum investment of the Fund in any single enterprise shall not exceed the amount
equivalent to fiftean parcent (15%) of the Fund's net asset value except obligations of the Philiopine
Government or its instrumentalities.

The Fund shall not invest, in aggregate more than twenty percent (20%) of its net assets in
transferrable securities. money market securities. deposits and financial derivatives issued by a
singbe entity or issuear.

Deposits of the Fund shall not sxcesd twenty percent (20%) of its net assets in a single bank/non-
bank with quas bank licensa excluding manies for liguidation of a reveked Invesiment Company.

Parcantage af voling securities of any one issuar, which the Fund may acquine,

The total investment of the Fund shall not exceed ten percent (10%) of the outstanding voting
securities of any investes company.

Other Investment Rasirictionsa

Unless ctherwise approved by the Commission, the investmants of the Fund in the following shall
not exceed five parcent (5%) of tha net assets of the Fund:

L Deposits placed with a non-investmant grade or unrated depesit taking institution

i, Debt securities or money market instruments not dealt in an organized market or [2sued
by an unrated or non-investmant grade issuing body and

i, Owver-the-counter financial denvatives with non-imvestment grade or unrated party, unless
the derivatives are used for afficient portfolio management which the investrment aggregate
shall mot exceed more than twenty parcant (20%) of the assets of the Fund:

v, Unlisted sharas issued by a related party.
The aggregate investments of (), (i1}, (i1}, and {iv} shall not exceed ten percent (10%).

Imvestments in Dervalives

In imvesting in financial derivatives instrurnents for the Fund, the Fund Manager shall see to it that
ampioys a risk-managemant procegs which capiures the risks assaclated with the usa of financial
derivatives and satisfies all the following requirements:

L The total exposure o financial derivatives or embedded financial derivatives, including
counterparty fransactions, shall not exceed fen percent [10%) of the net essels of the Fund.
or five percent (5%) of the net assets if the dervatives are nof investment grade, unless
the dervatives counterparty Is usad for efficient porifolic management which the
investment aggregate shall not excesd more than twanty parcent [20%);

i. The Fund shall invest five percent (6%) of its nat assets to fiquid assats fo meet all its
payment and delivery obligations

il The Fund Manager shall not act as a counterparty to an OTC desivatives invested inlo by
the Fund.

Invasimant in other companies for the purpose of exercising control ar management.
The Fund has ne intention of axercising control or managemant over other companies

The Fund shail not purchase from or sell to any of #s officers or directors or the officers or direclors
of its investment Adwizer, Manager or Disinbutor or firms of which any of them are mambers, any

securty other than the Fund's own capiial stock.



—

8. The lotal operational expenses of the Fund shall nof axcead tan percent (10%) of its average
investmeant fund or met worth &5 shown in its previous Audited Financial Statements

8. Unl! the SEC provides ofherwise, the Fund shall not short sell securities ar inves! in any of the

faffowing
3 Margin purchases of securities (investment in partly paid shares are exciuded),
i- Commodity futuses contrects,
fil. Pracious metals, and
I, Unlimited liabliity investments such as a genaral parinership.

10, Minimum investment is PHP 1,000.00 whils subsequent investment is BHE 1.000.00

11. SEC Memorandum Circular Mo. 10, series of 2008 requires that investmeant in bonds and evidence
of indebledness registered and traded on an ocrganized market in & foreign country whose issue
ard issuer borrower are rated et least BBB,

12 Investmenis in foreign securities shall be in accordance with SEC Memorandum Ciroular No. T,
series of 2005, as amended entited ‘Guidelines on the Evaluaton of Foreign Investments by
Mutual Fund Campanies.*

13. Index funds shall not be subject to investment limitations under Rule 6.8 of the ICA-IRR,
provided, they comply with the following requirements:

I Comprsa aligible assats;

. Diversified such that the maximum weight per constituent does not exceed thirty
percant (30%) of the index ar the underlying securities should have the seme welghis
as the index;

I, Developed by an Independent and reputable agency, and based on a recognized and
accepled mathodalogy,

i, Represent an adequate benchmark for the market which is widely accented in
internatonal financal markets,

W Index value Is published daily through media, which disseminate information in a timely
manner and is accessible either publicly o on a subscription basis; and
Wi, Information on the index is published daily and readily accessible
Limitation of Liabilities

Ta the extent allowed by law, the Fund and/or the Fund Manager's liability shall be limited to those arising
from willful default or gress negligence. The Fund Manager shall not be llable for act or omission whars
such action or inaction, in tha good faith judgment of the Fund Manager, was then necessary, reasonable
or appropriate for the proper and advantageous administration and management of the Eund. The
investment risks, including but net limited to credit risk. market risk, taxation risk regulatary risk, interast
risk and Byuidity associated with the Fund are to be barme solely by the investor. The figbility of tha investars
is imifed to their investments in the Fund,

Annual Sharsholders’ Mesting
The annual shareholders' meeting of the Fund shall be held at the Fund's principal office every fourth

Wednasday of June of each year or on such other date as the board of directors may determine, urless
such day |s a legal holiday, in which case it shall be held on the next business day fallowing.
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F af Mon dering and |

As part of the Fund's responsibility for the prevention of money-lsundenng under the Ant-Money
Laundering Act of 2001 (R. A. 9180}, as amended. the Terorsm Financing Prevention and Suppression
Act of 2012 (R.A. 10168) and other relevant rules and regulations, the Fund or an entity acting on its behalf
may require evidence verifying the identity of a prospective purchaser of shares and the source of the
refavant funds. Whether or not such evidence will be required and, if so, the nature and sxtent of such
evidence will depend an the particular circumstances. The Fund and any entity acting an its behalf reserve
the right to request such information as considered necessary to verify the identity of 2 proposed purchaser
of shares in each case. and the Fund has sbsolute discretion to refuse o accept 8 subscription for sharas
In the event of delay or falure in the provision of any such information required. The Fund and Jor relevant
government agencies shall immediately preserve the subject property or funds upon recelpt of the notice
of a freeze order, in accordence with the crder of the court of competent jurnsdiction or the AMLC. The
owner or holder of the propary or funds shall be given a copy of the natice of the freeza order.

GE W fivacy Act of Aect No

The investor acknowledges that the Company, its employess, duly authorized representatives, related
companies, third party service providers and vendors, shall process and share hisfher infarmation with any
Person or organization to (i) service this account, (i) process transactions and enforce this contract and
{1} pursue its legitimate and lawful rights and inferests and other purposes aliowed under privacy [sws and

regulations.

The personal data of the investor shall be retainad throughout the existence of hisfher accountis) andior
until expiration of the refention limit set by laws and regulations from account closure and the period set for
destruction or disposal of records, The invester certifies thal he/she has read, understood and agrea with
the declarations and authorizations above, including Sun  Life's privacy policy found in
hitps:/iapps sunlife.com.phiprivacy.

Compliance with Forelgn Account Tax Compliance Act

In complance with local and foreign regulatory requirements. the Fund requires the investor to natify the
Fund in writing and provide the required details or documents within thirty (30) days from a change of your
circumstances. Change of circumstances means any change in the investor's circumsiances which results
in the Fund being subject to tax reporting and withhalding requirements under local andfor forelgn laws
applicable to the investar or invastor's praperty (such as tha US Foreign Aceount Tax Compliance Act),
There is a change of circumstances if there is & change in the investor's contant infarmation, identification
documents, place of residence. citizenship of the owner or beneficiary, or ather circumstances as defined

under applicable laws;

Fallure to accomplish the foregoing gives the Fund the right to exercise any of the following: a) continue
the account on the same terms and conditions; b) continue the investment on the same terms and
condibans and deduct from it any amounts that the Fund has to withhold under the applicable laws; or c)
tarminate your account. The right to terminate the sccount will only be exercised afier the investar have
failed te pravide the required information within thirty (20} days from written notice fram the Fund and only
after the Fund is unabie to transfer your policy or take any steps other than termination in crder o comply

with applicable laws

Effect of Existing or Probable Governmental Regulations on the Business

Senate and congressional bills amending R. A. 2629, which is the main law that regulates the mutual fund
industry, have been filed The most prominent of thesa are the bills on the propesed Collective Invesiment
Schemes Law ("CISL"). One of the notewarthy provisions of the CISL bills is the exemption of mutual fund
companies from certain requiremants of tha Corporation Code 8s regards increasing ACS. If passed infto



law, this would be of possible benefit to the mutual fund companias which, with thel numerous
stockholders, find it difficult to obtain the votes of sicekholders reprasenting at least 2/3 of the outstanding
capial stock 1o approve certain corporate actions. SLAMCI, through PIFA, participates in the hearing and
deliberation of the CISL bill. SLAMCI expects the regulatory enviranment to improve with the passage of
the CISL bill to the banafit of investors.

jor Rj e & of the F

For a detailed discussion on the major risks involved In the business of the Fund, including procedures
undertaking to identfy, assess and manage such risks, please ses "Risk Factors.”

Employees

The Fund does net employ personnal. Day-to-day operations are camed out by SLAMCI pursuant to tha
terms and conditons of the Management Agreement and Distribution Agresment betwesn the Fund ang

SLAMCI.
harsholder' ile

Certain privileges granting reduced sales charge and waivers may be extended by SLAMCI to qualified
inveastors who will apply for them

The investor must notify SLAMCI at the tima of transaction about his quakification and intention to avail and
apply for specific privileges. Failure to notify SLAMCI ahead of time about his eligibility and intention to
avall will allow SLAMCI to process the transaction subject to normal sales load charges.

SLAMCI reserves the right to approve or deny a shareholder's application for certain privileges according
ta the criteria it has set. These privileges may be revised or discontinued by SLAMCI at any time.

1. Walver of Front End Bales Load (Option A) for qualified investors

Frant-end zero load may be granted by SLAMCI to former perticipants in & benefit or retirement plan,
whao will convert his mutual fund retiremant benefit and contribution inta an Individusl, joint or ITF
sccount with Sun Life Prosperity Funds. The same benafit may alse be granted fo participants of &
retirement plan with at least 100 members and PHPE Millien or doller equivalent in total asset vaiue or
any other requiremeants or qualifications that may be established by SLAMCI,

2. Free 10% Back End Redemption

An Investor may be enfitied to redeem up to 10% of his total shares under Back-End withaul the
application of a redemption fee or DSC subject to cartain conditions as established by SLAMCI. An
Investors free redemption entitemant shall be based on the total number of shares owned uncer Ciplion
B ee of December 31 of the prior calendar year This privilege may be extended cnly to partial
redemptions and is not applicable to full redamptions of back-end investments, Redemption in excess
of the allowed T0% will be subject to regular Back-End faes

This one-fime privilege per year is not automatic and should be exercisad by the investor Frea
redemption entitlement is not cumulative.. Unexercised enfiiement cannaot be carried farward to future
redemptions within the same yaar or succeeding calendar years.

If redeemed after 3 years, the investment shall no longer be subject to any redemption fee
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3. Reduced Sales Charge Plan

Privilege of Accumulation (POA)

Investers may qualify for a reduced sales load by combining subscriptions to ane or more of the Sun Life
Prosperity Funds, under the fallowing conditions:

1.

The total AUM of the investor is at least PHP100. 00000 or jts dollar equivalent, and this can
be abtained by adding:

The current subscription made by the investor and "mermberis of the immediate family”,
as defined below; and

The aggregate net asset value of all the outstanding subecriptions (at the close of the
Business day preceding the date of the current subscription} made by the investor and
memberns of the immediate family.

The total subscription of the investor is at least PHP100.000.00 or its dallar aguivalent, and

thia

can be obtained by adding:

The current subscription mada by the investor and members of the immadiate family;
and

The ariginal value of all previcus subscriptions, net af redemptions. made by the
Investor and member's of the immediate family.

“Member of the immediate family” is defined as:

Spouse

Child
Grandchild
Parant
Sibling
Grandparents

The following accounts are not included for purposes of gatermining whether an investor
qualfas under this privilege:

Shares or investments held by an invesior through a Retirement Plan/Defined Banafit
Plan or other employer-employee sponsored benefit plan

Shares held through a Trust Account under Insttutional Dealers {account hald in the
name of the Financial Intermediary on the investor's bahalf)

Shares held by Corporatiens or business establishments of the investors.

Shares heid under the zero-load option

This privilege is not automatic and shauld be exercised by the investor. Investars should provide
all necessary nformation AT THE TIME OF PURCHASE regarding accounts eligitle to be
combined under this plan. Otherwise, SLAMCI will not retroact the privilege. SLAMCI reserves
the right to revise or discontinue this privilege at any time

Letter of Intent

A reduced sales load privilege may be granted if an investor has not yet accumulated PHP 5M worth
of investment undar his parsonal or qualified related accounts, An investor may avail of the lowest
Option A sales load 1o all his investments within 12 calendar months, provided that he submits a Letier

of Intent (LOI},

When an investor signs the LOI. SLAMC| agress to charge the invesior 8 reduced sales charge. Tha
LOH does not obligate the investor to purchase additional shares. However, upen failure to comphy with



the LOI &t the end of the 12-month period, SLAMC! will redeam encugh shares equivalent 1o the
additicnal sales charge to reflect the recalculated amount reflecting the actual purchase level.

SLAMCI will notify the client under this prograrm at least one (1) month priar to the expiration of the LOIL
SLAMCI reserves the right to revise or discantinue this privilege at any time.

DESCRIPTION OF PROPERTY

The Fund has financial assets in the form of cash, fixed income securities, and EqQuity saCuilties, It does not
own any real property. As prescribed by SEC rules, all of the Fund's assets must be heid by the cusiodian
banks as enumerated on the inside back cover of this Praspectus.

LEGAL PROCEEDINGS

Theres is no material pending legal proceeding to which the Fund, s Fund Manager, or any of its
subsidiaries or affiliates is a party or in which any of ifs properties are the subject of the proceeding.

MARKET PRICE FOR REGISTRANT'S COMMON EQUITY AND RELATED STOCKHOLDER
MATTERS

The shares of the Fund are traded averthe-counter, hence. thers is no publie trading for the registrant's
shares. Following are the historical highs and lows of the Fund's siocks for 2019, 2018 and 2017

2018 2018 2017
HIGH LOW HIGH LOW HIGH LOW
1¥ Quarter P1.0287 PO.8542 1.1548 10114 0.8405 D.B7ES
2™ Quartar P1.0380 FP0.8606 1.0254 08887 1.0245 0. 5404
3™ Quarter P1.0732 PO.Bac1 | 1.0100 09145 1.0611 1.0030
4% Quarter | |__D8BE2 | 0.8757 1.0834 1.0342

The Fund's cormmon stocks are available through the Principal Distributor's registered representatives and
eligitle securities dealers that have entered into an agreement to s2ll shares with the Fund's Principal

Distributor, Sun Life Asset Management Company, [nc. (SLAMCI),

Holders

Az of September 30, 2018, the Fund had 43.219 shareholders and 1,854 871,237 cormymon shares
outstanding.

Twenty (20
The list of Top 20 shareholders of the Fund. marked 'Private and Gonfidential”, is submitted to the SEC

through confidential disclosure in order fo protect the investors' privacy, which is a privilege they anjay when
thay invest in other shared invesiment vehiclas, such as unit investrment frust funds. and when they inwvest

m bank deposits.

Dividends

The Board of Directors of the Fund hag the power to fix and determine the amount to be reserved or
provided for declaration and payment of dividends from the Fund's unrestricted retsined esmings. The
arnount of such dividends {edther in cash, stock, property or a combination of the foregaing) will depend on

as




the Fund's profits, cash flows, capital expenditure, financial condition, and other factars and will ‘ollow
SEC's guidelines on determining retained eamings available for dividend declaration. The existence of
surplus profit is @ condition precedent before a dividend can be declared. The surplus profits or income
must be a bona fide income founded upon actual eamings or profits. Actual eamings or profits shall be the
net income for the year based on the audited financial statements, adjusted for unrealized fems. which ane
considered not avadable for dividend declaration. Taking Into @ccount the Fund's cash flows, capital
expenditure, Investment objective and financial condition, at least 10% of the actual eamings or profits may
be deciared by the Board of Directors as dividends.

Dividends so declared will be automatically reinvested in additional shares on bahalf of the sharaholdars,
without sales charges, at the NAVPS on the payment date established for such dividends. As such,
Sharehalders realize their gains when shares are redeemed. Shareholders may alect not to have dividends
reinvested and receive payment In cash, net of tax.



MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

Material Changes in the 3rd Quarter Financial Statements

of Financial Position

=14 1-De-18 Percennage
For the Period Ended T Movemenl %) Mg
Caxl and cash aquisalel P QR0I08E2 | P 1ATSERTH | I (44,541 868) -33.35% | The d wies mainty dise to disposal of cash squlvalimis
The increasd was duwe o acquisiton of |nwstments in equity
I!:JI:E thraugh profin o0 0L BCF 854, 545 0.435820.711 1,361, 028,898 ETL il Sl gt
The collection of recevable is dependent sn the scheduled
Dividenads recevable 2. 70050 4.317.752 (LAIT.148) 57 a5% pavment dates of exch listed steck from which dividendywere
received.
[ The sdecresse in accrised inferest was due m lower sutstanding
Accruied interest reoeiva 2028 4434 (33.405) ~HL 119 speclal g ngs deposit for the period, Collecton af Toteres:
depends on the scheduled interes payments of cach asser.
Prepaymeents and other £77 048 9306 67842 SOBL %% T‘h-il_ sioousnt pertaing to prepald epeses 4o be amormxed
CLIETERT Al uinfil ene of the acoounting period
Tl Adeets | 10006050078 | 9. 5TOTALADY | 1R85 305,355 | 4091 63
Accrvead expenses anxl 17,706,549 16:567.022 1,139,527 5 apg | The Mlight increase was duse to higher socual of sther payable
othes payables duting the periogl,
This account pertaina s oysanding pavable io brokes in
relation o disposals of investiient in equity seaari ties dierd
Due w brokers 163,307 11,536.9 5. 00% ; ok
= il e WA 3 the periad, 'raceeds of sabe are vsualy senled three [3) dans
#ler wansaction dae
Fimancial lHabificy a [3FES peceivec] dassified as liabiliny since the Compasy does
falr value through A84.696. 1K . BE4L60G, 100 00 ot meet the requirmments to be classBed 2 Foquity = of end
profi or los af September J0149.
& Incnne in fees pavable to fund mameper wies dee o
I'i:.rnHrijlnd Blan 124845120 11450774 1,792,355 16X e ATTH i 2
Trta] Lia bilites F10,554, H6 5 559,783 193 W75 M0, 072 T2 [0
share capital 39,968,573 ¥ ONE, 3T - 0.0
Depoales ft atone 6177400089 | £157103,831 204,297,158 0,330¢| FFS recebved clasified as Equity since the Company met the
itock subscrigbons regulremienss io b classified 3 such
Aaiidditional paid in capl AE06, 165,537 3819 108,637 13, 8 1NN 1.3 1%
Rt ned exrmiTgs [46.900.913) {409, 733.091)f 45 267,078 -0, 500 | et imceamie o the dibrd quarter of 2019,
Treasury Shares | 136.%719) {15,430 [1¥1,.953% E81.6 1% L Aequisidon of reasuny shares during the
The inerease wis mad iy from net income ducts highes
Ui Bl i me oo i nwvestm orits di rig the quarter of 2019
et Assers F o 2.9%76,465813 | P 9516960630 | P 459,504,153 91 20%) compared wounrealized losses rom iovestments recognized w
the end of 2018 As well & FV gaina on finandial llabililes
designated as FVT,
et Assets Value per Shi P nas7y | F 9543 | F ukEIR 4574

The Company was able to meel all its monetary obligations o s shareholders (for redemption) and
crecitors for the period covered. It does not foresae any event that could trigger a direct or contingant
financial obiigation that is material to its operations.

Mo material off-balance shest transactions, arrangements, obligations (including cantingent obligations).
and cther relaticnships of the Company with unconsalidated antties/ather persons were created during the
reporting pericd. There are algo ne known frends, events, or uncertainties that have had or that are
reascnably expected o have a material favorable or unfavorable impact on net sales/revanuesiincome from

cantinuing oparations and liquidity.

There are no significant elements of income that did not arise from the Company's continuing operations

ar



30-Sep-11 1-Bep- 18 Perceniage “
For the Perioal Ended Brading Unaudited Movement {341 WDAS
—————— Tlse dectesse was malnly 41 1o tealized trading [osses rom
Investment Incomse B 135513845 | P 116047403 | T 11,375.362 B.73% |clizposal af investisenta dusing the penod compared o gains
recagnized fronm same period last wear,
lwesirnént Expenses $,319,330 L X088 578 {2.769.24B% 2390 ¥ | Lawet Cognmission expenied during the pericid
[The increase b5 due ta filr vahoe Loss on Rnancial el sie
destgnated ag FYTPL as a result of BFFS reclasification o
) Expenses 104,378 849 A3, 366,305 20,010,546 25,20 e
e f lizhiliny. Higher management foes brought by higher ALIM for
i 1he period dio contributed W e eseise
et Unrealized Gains = 7
{ Lissen} om 44973304 | (L350,348658)  1,784,316.962 139.22% E““’. duetoimpact of fvorable markst condition during
# period
Investmenis ]
Frovisios fof lacome 2,947 857 3,942,108 3,305,784 maml.‘r"‘““‘““i““m“-““" carprecd from flsed income
Tax iy e
Mgl Ivestmeeni
|IIHIIIIIE“ 1 P AR50 | F{1,328. 795 164) | I 1L.774.055 242 134 27205

Average daily net asset value from January to September 2018 and January to Seplembar 2018 is
PHP 10,384,011.043 and PHP 8,302 654, 841 respectively.

There are no other significant events and transactions from the last annual reporting pericd that is required
for disclasure in this quarter,

The Fund is also governed by the following fundamental investment palicies:

It does not issue senior securities.,

It does not intend to incur any debt or barrowing. In the event that borrowing is necessary, it can
do 50 only if, at the time of its incurrence or immediately thereafter, there |= asset coverags of a
laast 300% for all s borrowings

3. It does not participate in any underwriting or selling group in sonnection with the public distributicn
of securities, except for its awn share capital

It generally maintains a diversified portfolio. Indusiry concentrations may vary at any time
depending on the investment manager's view on the prospects.

it does not invest directly in rea! estate properties and developments.

It does not purchase or sell commodity futures contracts.

It does not engage in lending operations to refated paries such as the mambers of the Board of
Directors, officars of the Fund and any affiliates, or affiliated corporations of the Company.

The asset mix in each type of security is determined from time 1o time, 2s warranted by economic
and Investment conditions.

9. It does not change its investment objeclives without the pricr approval of & maeority of its
shareholders.

Top Five Key Performance indicators

The perfarmance of a fund is important to its investors. Oftentimes, it i= used when making investment
decisions. That is why Key Performance Indicators (KPI), a set of quantifiable measures, is necessary to
gauge lts parformance in terms of meeting the Fund's investment objactive while consistently following its

invasiment policy
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Iv.

Total Retum

The performance of a Mutual Fund is always expressed in terms of its total return, which is the sum of
the change in & Fund's net assst value (NAV), Its dividends and its capital gains distributions aver a
given period of ime, net of its expenses.

Market Conditions

A fund's true performance potential needs o be evaluated within the context of the market anvironment
prevailing during the differant pariods usad.

It is maost relevant to Investors to measure the perfarmance of a fund within a 10-year time frame as i
will most ikely cover & mix of market conditions that may be transiated into a mare reliabis lang-term
Indicator of the Fund Manager's invesiment management abilities,

Benchmarks

Benchmarking is one of the most important aspects of a mutual fund's total return performance. A fund's
performance metrics only have meaning if they are compared to appropriate "guideposts,” ar
banchmarks,

As for the Fund, considering that it is primarily invested in stocks listed in the Philippine Stock Exchange
(P3E}, its performance is measured against the Philippine Stock Exchange Index {PSEi). The PSEI is
the main index of the PSE and is the most watched index among the six PSEI Seres. [t measunss the
relative changes in the free fioat-adjusted market capitakization of the 30 largest and most active
commaon stocks listed at the PSE, thereby providing an overview of the marke®'s overall condition,

Total Return vs. Benchmark

Benchmark: Philippine Sun Life Prosperity
Stock Exchange Index Philippine Stock Index
(PSEI) Fund
3-Year Refum  188% 27% |
1-Year Returm 6.90% 7.01%
YTD Retum” 418% 4.56%
* As of September 30, 2019
Peer Comparisons

Mutual funds are also compared fo their peers, or peer groups, and relevant fund cstegories. For
exampie, i is commen for investment research matenals to compare a stock fund, like the Sun Lifs
Prosperity Philippine Stock Index Fund, to funds similar in nature (peers or peer groupl. While this
infermation is made available fo the Fund's investor, the same may be found In the websile of the
Investment Company Assoctation of Phikppines at www.pifa.com.ph

Comparative Returns

Philippine Stock | Philequity PSE PAMI Equity

Index Fund Index Fund Index Fund
3-Year Return 2 44% 277% 0.35%
1-Year Return | 7.46% 7.43% B.31%
YTD Return® 4.83% 4.91% I 4.02%

*As of Septembser 30, 2019
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V. Asset Size
Open-ended mutual funds grow their asset size in bwvo WEYE

= _Increase in the value of the underying assets as a result of the strong performance of equity
sacurities and/or bands in the fund's portfolic. When the underlying assets in 2 pertfolio increase in
value, the fund's asset size incrasses,

= The Inflow of investors' maney. This Is why a fund's esset size will cantinie to grow aven if it has a
negativa return

The increase In a fund's assel size signifies solld fund management skills which combined with
favorable market conditions backed by a strong economic eutiock illustrates how effectively a fund
manager has performed and the extent to which value has been added through active managemant.

The sacond indicates investor confidence in the fund manager, the campany, or bath

Most analysts check whether the performance of a mutual fund s attributable ta personnel who have
since left the fund, While there is no magic number when it comes fo fund menager wnure, it should
provide some investor camfort to know that with respect ta the Fund, the Fund Manager and the Fund's
top management have been with the Fund for at least 5 years, Furthermore, the Company, having
been in the business for decades combined with a record of consistent strong performance indicates a
stability and resilience capable of withstanding the different stages of the business cycle

CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL
DISCLOSURES

Au udit-R

The audit fees for the calendar years 2019 and 2018 are PHP 167.848 and PHP 152,588, respectively.
These fees pertain to the audil of the financial stetements of the Fund in relation to statuiony and regulatory

filings.
There are no cther assurance and related services rendered by the external auditor for the last twa figcgl
years that are reascnably related to the performance of the audit of the Fund's financial staternents.

Tax Fees

There are no professional services rendered by the external auditor for the last twa fiscal years for tax
accounting, compliance, advice, planning and any other farm of tax sarvicas,

All Other Feas

There are no other fees billad by the external auditer for any other products and services for the |5t two
fiscal years,

The Fund's Audit and Compliance Committee reviews the client service plan and service fee praposal
presented by the external auditor and recommends such for the approval of the Board of Directors, if found

accepizble.



DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS AND CONTROL PERSONS
and CErs

The Board of Directars is responsible for conducting all the busmnesses of the Fund. It shall exercise genaral
suparvision over the duties performed by the Investment Company Adviser, Distributor, Transfer Agent and
Custodian of tha Fund,

The Fund has five (5) directors, all of whom must be pre-screened and shorffisted by the Fund's Nominatian
Commitiee in accordance with the qualifications and disqualifications set forth in the Eund's Manual on
Corporate Governance prior to their election. All elected directors hald office for one (1) year until the
stockholders elect their successars annually during the annual meeting or adjournment thereof or at any
special meeting called for that purpose

The following are the Fund's current directors and officers:

Name Citizenship Pasition Age T;m:: o

Benedicto C. Sison Filipino and Amarican Chairman /Direcior 58 2018
Maria Josefing A, Castillo Filiping President/Director 45 218
Cielito F. Habito Filipina Independent Director 86 2019
Oecar M. Orbos Fllipino Indepandent Diractor G 2018

Angela Akl G Quirno __ Filiging Indepandent Diractor 5 2018 |
Candy S. Esteban Chinese Treasurer 41 2018
Jemilyn 5. Camania Fillpino Corporate Secretary 43 2018
Anna Kafrina C. Kabigting-lbero |  Filiping Aset Corp. Bec, 30 2018
Alea T Co Filiptna Compliance Officer 43 2018

Below s a description of each directorfofficer's business experence during the last 5 yEars.

BENEDICTO C. 5ISON
Chairman and Director

Mr. Benedicto C. Sison is curently the CEQ and Country Head of the Sun Life group of companies in the
Philippines. Prior ko his election, he was the Chief Strategy and Financial Management Officer of Sun Life
of Canada (Philipgines), Inc. (April 2015 to June 2018}, He is also the Director and President of Sun Life
Financial Philippine Holding Company, Inc. (July 2018) Mr. Skan is currently the Chairman and Direcior
of the sixteen Sun Life Prosperity Funds i.a., Sun Life of Canada Prosperity Balanced Fund, Inc.. Sun Life
of Canada Prosperity Bond Fund, Inc.. Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life
Frosperity Dollar Abundance Fund, Inc., Sun Lifa Prosperity Dallar Advantage Fund, Inc, Sun Life
Prosperity Dynamic Fund, Inc., Sun Life Prospenty Phiippinge Stock Index Fund, Ing., Sun Life Prosperity
&3 Fund, Inc., Sun Life Prosperity Money Market Fund, Inc., Sun Life Prosperity Dellar Welspring Fund,
Inc., Sun Life Prosperity World Voyager Fund, Inc., Sun Life Prosperity Dallar Starter Fund, Inc.. Sun Life
Prosperity World Equity Index Feeder Fund, Inc., Sun Life Presperity Achiever Fund 2028, Ine, Sun Life
Prosperity Achiever Fund 2038, Inc., and Sun Life Prosparity Achiever Fund 2048, Ing, (July 2018). He is
alse tha Chairman and Director of the Grepalife Funds i.e., Grepalife Balanced Fund Corporation Grapalife
Dallar Bond Fund Corporation, and Grepalife Fixed Income Fund Corporation, and a Director of Grepalifa
Assel Management Corporation (July 2018). He is the Trustee and Vice President of Sun Life Financial —
Fhifppines Foundation, Inc., July 2018). He is currently 8 Senior Advisor to the Board of Trustees of the
Philippine Investment Funds Association {PIFA) and Chairperson of the Finance and Investmarts
Committee of the Philippine Life Insurance Association (PLIAJ.

Mr, Gison served as Chief Financial Officer of Sun Life Financial Asia (November 2012 to March 2018),

Director of Sun Life Hong Kong Limited {December 4, 2012 1o May 14, 2018), Commissioner of PT. Sun
Life Indonesia Services (February 21, 2013 to July 5, 2013) and Commissianer of PT, Sun Life Indonasia
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(April 19, 2013 to April 23, 2015). He was also the Directar/CFO and Tressurer of Sun Life Financial
Philippine Holding Company, Inc. (September 2010 to Decembar 2013), CFO and Treasurer of Sun Life
Financial Plans, Inc. (September 2010 fo December 2013}, Director of Great Life Financial Assurances
Corporation (July 2012 to September 2013) and Chief Financial Officar and Treasurer of Sun Life Asset
Managemeant Company, Inc. (Septamber 2010 1o June 2013} ang Sun Life of Canada (Philipgines), Inc.
(September 2010 to October 2012). He also served a5 the Finance Director — Asia Pacific of Con-Agra
International Feod Group [September 2006 to August 201 a).

He brings to the job & wealth of international finance expériance gained primarily from ConAgra Foods, Inc |
a muli-bilion dollar global consumer products company. He held various positions with increasing
responsibility in the areas of audit, financial contral, planning and management in ConAgra's US, India and
Asia-Pacific Operations. He was the Finance Diractor far the Asia Pacific Region, based in China, prior to
joining Sun Life. Benedict also worked in the academe as well as in the aerospace, defense and public
transit industries in the USA,

Benedict is a Magna Cum Laude graduate of BS Business Administration from the Univarsity of the
Philippires {1983} He earned his Master's degree in Business Administratian, Major in Finance/Accounting
(1888} from the Graduste School of Management of the University of California Riverside. He s a Certified
Public Accountant {CPA) and is @ member of the American Institue of CPAs,

MA. JOSEFINA A. CASTILLD
Presigent and Director

Maria Josefina A. Castillo is currently the Chief Financial Officer of Sun Life Financial Philippines (August
2015 1o present) and the Treasurer of Sun Life of Canada {Phillppines), Inc. Concurrently, she sarves in
the same capacity at Sun Life Financial Philippine Holding Campany, Inc. She is currenfly the President
and Director of the sixteen Sun Life Prosperity Funds ie., Sun Life of Canada Prosperity Balanced Fund,
Inc., Sun Life of Canada Prosperity Bond Fund, Inc., Sun Life of Canada Prasperity Philippine Equity Fund,
In¢., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life Prasperity Dollar Advantage Fund, Inc.,
Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity G5 Fund, Inc., Sun Lifa Prosperity Maney
Markat Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Sinck Index Fund,
Inc., Sun Life Prosperity Dollar Welispring Fund, Inc., Sun Life Prosperity World Vovager Fund, Inc., Sun
Lite Prosperity Waorld Equity Index Feeder Fund, Inc., and Sun Life Prosperity Achlever Fund 2028 Inc..
Sun Life Prosperity Achiever Fund 2038, Inc., and Sun Life Prosparity Achlever Fund 2048, Inc. [July 2018}

Ms. Castilio Is also the Treasurer of Sun Life Grepa Financial Inc. and Grapalfe Assst Management
Corporation, Inc. (November 2012 to present). She was the Tressurer of the thres Grepalife Funds
{Grepalife Balanced Fund Corporation, Grepalife Doliar Bond Fund Corporation, and Grepalife Fivad
Incame Fund Corporation) {from November 2017 to June 2018), MS, Gastillo was the Contralier and Head
of Financial Planning and Anafysis (October 2013 to July 2015) and Head of Finance Integration {June
2011 to September 2013) of Sun Life of Canada (Philippines), Inc. She cumently serves as the Vice
President and Trustee of the Philippine Investments Funds Association (PIFA).

Ms, Castilo has over 20 years of extensive finance experience in the life insurance industry. Prigr to joining
Sun Life Financial Philippines, she was the Head of Regional Accou nting and Control (June 2008- June
2011) and Manage: of Asia Accounting (November 2003 ta May 2006) of Sun Life Financial Asis Services
Ltd. She alse worked with CMG Philippines [1888-2003), Permanent Plans, Inc, {1986-1987) and Syeip,
Gorres. Velayo & Co. (1994-1996).

Ms. Castillo is a Certified Public Accountant and a member of the Philippine Institule of Certified Public
Accountants (PICPA). She eamed her Bachelor of Sclence In Accountancy degree from the Miriam College
Foundation, Inc. and her Masters of Business Administration from the University of the Philippines
{Dilman). She is a Fellow, Life Management Institute (FLMI) and an Associate. Customer Senvice (ACS) of
thie LOMA,



CIELITO F. HABITO
Independant Director

Dr. Cielita F. Habito, Filipino, serves as Special Adviser of Earth Council San Joge, Costa Rica, Dr. Habito
i5 & Professorial Lecturer of the Depariment of Economics, Callega of Econamics and Management of the
University of the Philippines at Los Bafios, College, Laguna since October 1998 He |s a Professor of
Ecanomics at Alenea de Manila University.

He serves as the Chairman of Pisay Dos Corporation, an Intemet Service Provider and Cahbriba Alternative
School Foundation, Inc,, and a Treasurer 8 Cha¥man/Trustee of the Foundation far the Philippine
Environment and Ateneo Center for Economic Research and Development  He served as an Adviser far
Mindanao Economic Development with the Austrailan Agency for Intemational Development (ALSAID)
from July 2011 te April 2013, He serves as Chairman of the Board of Advisars of TeaM Energy Center for
Bridging Leadership-Asian Institute of Management. He sarves as the Chairman of Brain Trust Inc. and
Cperation Compassion Philippines. DOr. Habilo serves 25 @ mamber of the Board of Trustees of the
International Center for Innovation, Transformation and Excelience in Govamance (INCITEGov),
Independent Trustee of BPI Foundation and Manila Water Foundation, an Independent Director of One
Wealthy Nation (OWN) Fund. He has been an Ingependent Direclor of Frontier Oil Corparation since July
18, 2013. He has been &n Independent Director of First Gen Carporation since May 11, 2018, He serves
as Board Drrector of PhilSteel Holdings, Inc., Columnist of Philippine Daily Inquirer and Founding Board
Member (Trustee) of Ramos Peace 1852 to 1288 and Development Foundation Inc. He serves as a
Meamber of the Advisory Committee of the Japan Intermational Cooperation Agency (JICA). He served as
Direcior of Metropolitan Bank & Trust Company since January 2001 and Ateneo Cerder for Econormic
Research and Developmant. Dr. Habito served as an Independent Director of Manlia Water Company, Inc.,
since May 2004. He served as a Director of Lepanto Consolidated Mining Co. and Steel Corporation of the
Philippines. He is a Member of the National Advisory Council of WWF Philippines, emong others. He served
in the Cabinet of former President Fidel V. Ramos throughout his B-year presidency in 1992-1998 as
Sacretary of Socleeconomic Planning and Director-General of the National Econemic and Devaleprmeani
Authority (NEDA), making him the couniry's chief economic planner through most of the 1990s. He Is the
Council of Advisers of the Philippine Rural Reconstruction Movement and Board of Trustess of the
international Center for Innovation, Transformation and Excallence in Gavemance (INCITEGow), among
others. Dr. Habito is the recipient of numerous awards including the Philippine Legicn of Hanar (1988), The
Qutstanding Young Men (TOYM) Award (for Economics) in 1881, Most Outstanding Alumnus of the
University of the Philippines-Los Bafos (UPLE) In 1983 and the Gawad Lagablab (Outstanding Alumnus
Award) of tha Philippine Sclence High Schaol in 1891, He alse writes the weekly column Mo Free Lunch in
the Philippine Daily Inquirer. From October 2008 to April 2008, he was Vigiting Fellow at the Aslan
Development Bank institute (Kasumigaseki, Chiyoda-ku. Takya). Dr. Habito graduated with Bachelor of
Science in Agriculiure (Summa Cum Laude) from the University of the Philippines-Los Bafios in 1975 He
ook his Master of Econemics from the University of New England, Armidale, New Sauth Wales, Australla
in 1978 and Master of Arts in Economics and Ph.0. in Econamics from the Harvard University, Cambyidge,
Massachusetts, USA in 1984,

DSCAR M. ORBOS
independant Direcior

Alty. Oscar M. Orbos, is an Indepandent Director of the Sun Life of Canada Prosperity Philippine Equdy
Fund, Inc. {2002 lo present), Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Lifs Prasperity Doliar
Abundance Fund, Inc, (2010 to present), Sun Life Prasperity Philippine Stock Index Fund, Inz. (Febmuary
2015 to present), Sun Life Prosperity Dollar Wellspring Fund, Inc. {September 2015 to pregent), Sun Life
Prosperity World Voyager Fund, Inc. (September 2015 to present]. Sun Life Prasperity Dollar Starfer Fund,
Inc,, Sun Life Prosperity World Equity Index Feeder Fund, inc. (2017 to present, and Sun Life Prosperity
Achiever Fund 2028, Inc. {2018). Alty. Orbos has a distinguished public service career. which stertad with
his election as Congressman (1987 to 1990 and 1992 to 1895) and then as Governor of the Provinca of
Pangasinan (1985 to 1898). He also served as Secretary of the Department of Transpartation and
Communication (1880) and then ss Exescutive Secretary (1990 to 1991} under the administration of
President Corazan C. Aquino. Ally. Orbos also serves Chairman of the Board of Alpha Insurance & Surety
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Ce., Inc. (2000 to present) and as Pariner of Orbos, Cabusora & Tagulam Law Office (1828 to present).
He obizined his BS Econemics and Bachelor of Laws from tha University of the Philippines.

ALELI ANGELA G. QUIRIND
Independent Director

Alty. Alell Angela G. Quiring, is an Independent Diractor of Sun Life of Canada Prosperity Bond Furnd, Ing,
(2000 1o present), Sun Life of Canada Prosperity Balanced Fund, Inc, (2010 to presant), Sun Lifeof Canada
Monay Market Fund, Inc. {2004 to present), Sun Life Prosperity Dynamic Fund, Inc. (2012 to presant), Sun
Life Prosperity Doflar Starter Fund, Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc. (2017 to
present) and Sun Life Prosperity Achiever Fund 2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc.,
and Sun Life Prosperity Achiever Fund 2048, Inc. (2018). She iz also an Independent Director of the
Grepalife Dollar Bond Fund Coerporation, Grepalife Balanced Fund Carporation, and Grapaiife Fixed Income
Fund Corporation ("Grepalife Funds”) (2011 to presant). She is currently a Seniar Counsel of Angara Absliz
Concepcion Regala & Cruz Law Offices (ACCRA Law), She also serves as Director-Treasurer of SyaMet
Integrators, Inc. (2001 to present), EP2, Inc, (2003 to present), Ideawurx Inc. {2001 to present), ELC
Beauty, Inc./Estes Lauder Phils. (2002 to present), Vani-Txt, Inc. (2005 to present), and the Jejecom, Ine.
(2011 to prasent), among others. She also serves as a Director of Anglo-Eastern Crew Management [SPU-
AMC], Inc. {1920 fo present), Plaka Athena Holdings Corporation (2005 to present), New Pacific Resources
Managamant (SPV-AMC), Inc. (2007 to presant), LNG (SPV) — AMC Corp. (2005 ta present), and LNC 3
Asset Management, Inc. (2006 to present). She is the Vice-Chairman and Trustes of Atenao de Manila
Law Alumni Association, Inc. (2008 ta present), and Asian Paient Altormey Association (2012 to present).
She Is algo the Vice-President and Phillppine Councilor of ASEAN Intelleciual Froperty Association (2015
to present] and Vise-President and ExCom Member of Association Internationale pour la Protection dela
Propriate Inteflectuslie (2004 to present). She is the Trustee of Cancare Foundatian, Inc. (2010 1o presant),
Trustee-Treasurer of Intellectual Property Foundation, Inc, (1898 to present), and Trustee-Corparate
Secretary of Assumption College, Inc. (19095 to presant). Atty. Quiring received her Bachelor of Arts and
Bachelor of Science in Education (magna cum laude) from Assumption College and Bachelor of Laws (with
harors) from the Ateneo de Manila University.

CANDY 5, ESTEEAN
Treasurer

Ms. Esteban is the Treasurer of sixteen Sun Life Prosperity Funds |.e., Sun Life of Canada Prosperity
Balanced Fund. Inc., Sun Life of Canada Prosperity Bond Fund, Inc. Sun Life of Canada Prosperity
Phiippine Equity Fund, Inc., Sun Life Prosperity Dollar Abhundance Fund, Ine.. Sun Life Prosperity Dollar
Adveniege Fund. Inc., Sun Life Prosperity Dollar Starter Fund, inc.. Sun Life Prosperity Dyramic Fund
Inc., Sun Life Prosperity Phifipping Stock index Fund, Inc.. Sun Life Prosperity GS Fund, Inc., Sun Life
Prosperity Money Market Fund, Inc., (2015 to present), Sun Life Prosperity Dollar Wellspring Fund, Inc.,
Sun Life Prosperity World Voyager Fund, Inc. {2016 to present), Sun Life Prosperity World Equity Index
Feeder Fund, Inc. (2017 to present), Sun Life Prosperty Achiever Fund 2028, Inc.. Sun Life Prosperity
Achiever Fund 2038, Inc.. and Sun Lite Prosparity Achiever Fund 2048, Inc. (2018), and the Sun Life Assat
Management Company, Inc. (2015 to present). She is concurmently the Head of Financial Planning and
Analysis for Sun Life of Canada (Philippines), Inc. Prior to joining the Fund, Ms. Esteban held various
pesitions In Citibank and American Express Bank Philippines, both leading global banking insfitutions. She
f& a graduate of the Ateneo de Manila University with a Bachelor of Science degree in Managemeni
Engineering and she holds a Master's degree in Business Administration from INSEAD in Singapore and

France,

JEMILYN 5. CAMANIA
Corporale Secrefary

Alty, Jemilyn 5 Camania is the Corporate Secretary of Sun Life of Canada (Philippines), Inc., Sun Life
Financial Plans, Inc., Sun Life Asset Management Company, Inc., Sun Life Finaneial Philippine Holding
Company, Inc., Sun Life Financial - Phifippines Foundation, the sixteen Sun Life Prospenty Funds e, Sun
Life of Canada Prosperity Balanced Fund, Inc, Sun Life of Canada Prosperty Band Fund, Inc., Sun Life of



Caneda Prosperity Philippine Equity Fund, Inc., Sun Life Prosparity Daliar Abundance Fund, Inc., Sun Life
Prosperity Dollar Adventage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity
GS Fund, Inc, Sun Life Prosperity Money Market Fund, Inc., (2005 to present) Life Prosperity Dynamic
Fund, Inc. (2012 to present), Sun Life Prosperity Philippine Stock Index Fund. Inc, Sun Life Prasperity
Dollar Wedlspring Fund, Inc., Sun Life Prosperity World Voyager Fund, Inc. (2015 to present), Sun Life
Prosperty World Equity index Feedar Fund, Inc. {2017 to present), and Sun Life Prosperity Achiever Fund
2028, Inc., Sun Life Prasperity Achiever Fund 2038, Inc., and Sun Life Prosperity Achiever Fund 2048, Inc.
(2018), Greet Life Financial Assurance Corporation 2012 1o prasent), Grepalife Asset Management
Corporation, the three Grapalife Mutual Funds | e., Grapallte Balanced Fund Corporation, Grepalife Dallar
Bond Fund Corporetion and Grepalife Fixed Income Fund Corporation{2011 ta presant)y; and the Assistant
Caorporate Secretary of Sun Life Grepa Financial, Inc (2011 fo present).

With over sixtean [16) years of experience, Atty, Camania started at Sun Life as Assistant Counsel in 2004,
and then maved up the ranks to bacama Counsel (2007 ta 2011) and Senior Counsal (2011 to 2012). She
is currantly Sun Life's Deputy General Counsel (2012 fo present) and Head of General Corporate Services
(from 01 May 2016). In April 2015, she was appointed in a concurrent capacity as Senior Internationa
Counsel for Sun Life Financial Asia. Prior to joining Sun Life. she worked &5 an Associate at the Cayetano
Sabastian Ata Dado & Cruz Law Offices (2001 o 2004),

Atty, Camania received her Bachelor of Arts in Psychology (1992) and Bachalor of Laws (2001) degrees
from the University of the Philippines (Diliman). She was called to the Bar in 2002, She s also a Fellow,
Life Management Institute (2010), Professional, Customer Service (with honors) (2011), and Associate.
Insurance Regulatony Compliance (2014) of tha Life Office Management Association (LOMA).

ANNA KATRINA C. KABIGTING-IBERD
Agsistant Corporate Secratary

Atty. Anna Katrina C. Kabigting-lbero is the Assistant Corporate Secretary of Sun Life Asset Management
Company. Inc. (2016 to presant), Sun Life Financial Plans, Inc. (2016 fo present). the sixteen Sun Life
Prosperity Funds i.e., Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity
Bond Fund, Inc., Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dofiar
Abundance Fund, Inc., Sun Life Prosperity Dollar Advantage Fund. Inc., Sun Life Prosperity Daollar Starter
Fund, Inc., Sun Life Prosparity GS Fund, Inc., Sun Life Prosperity Maney Market Fund, Inc., Sun Life
Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Ine., Sun Life Prosperity
Dallar Wellspring Fund, Ine., Sun Life Prosperity Woarld Vayager Fund, Inc., Sun Life Prosparity World
Equity Index Feedaer Fund, Inc., and Sun Life Prosperity Achiever Fund 2028, Inc., Sun Life Progperity
Achievar Fund 2038, Inc., and Sun Life Prosperity Achiever Fund 2048, Inc. (July 2018), Grest Lie
Financial Assurance Corporation (2017 to present), Grepalfe Assat Management Corporation (2016 to
present), and the three Grepalfe Mutual Funds e, Grepalife Balanced Fund Corporation, Grepalife Dollar
Bond Fund Corporation and Grapalife Fixed Income Fund Corporation (July 2018)

Prior o joining Sun Life In 2014, Alty. Kabsgting-Ibaro waorked as an Associate Lawyer at the David Cui-
David Buenaventura and Ang Law Offices (2006 to 2010}, She later joined the Bank of the Philippine
Islands 83 Legal and Compillance Officer of the bank’s Assat Management and Trust Group (2010 1o 2014).
Atty. Kabigting-ibera racead har Bachalor of Arts Major in Legal Management (2000} and Bachelar of
Lawa {2008} from the University of Santo Tomas. She was cafled to the Bar in 2008,

AJEET.CO
Complfamce Officer

Atty. Ajee T. Co is the Compliance Officer of Sun Life of Canada (Philippines), Inc., Sun Life Financial
Plars, Inc., Sun Life Azset Management Company, Ing., the sixteen Sun Life Prosperity Funds i2., Sun
Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prospenty Band Fund, Ing, Sun Life of
Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life
Prosparity Dokar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prospenty
Dynamic Fund, Ing.. Sun Life Prosperity Dollar Wellspring Fund, Inc.. Sun Life Prosperity World Voyager
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Fund, Ing,, Sun Life Prosparity Philippine Stock Index Fund, Inc,, Sun Life Prasperity GS Fund, Ing., Sun
Life Prosperity Maney Market Fund, Inc., Sun Life Prosperity Warld Equity Index Feeder Fund, Inc., Sun
Life Prosperity Achiever Fund 2028, Inc., Sun Life Prosperity Achiever Fund 2038, Img., &nd Sun Life
Prosparity Achiever Fund 2048, Inc. (2018}, Sun Life Grepa Firancial, Inc.. Grepalife Assat Management
Corporation, Great Life Financlal Assurance Corporation, and the three Grepalife Mutual Funds ie,
Grepalife Balanced Fund Corporation, Grepalife Dollar Bond Fund Corperation and Grepalife Fixed Incoma
Fund Corporation {2017 to present). She is responsible for leading the Compliance team in the Philippines
in the development and implemeniation of programs and systems to support the overall Sun Life
Compliance strategy and in parinering with business leaders to identify, assess, and mitigate compliance
risks,

Afty. Co brings to Sun Life mare than 18 years of experience, coming mest recently from Standard
Chartered Bank as Compliance Head for seven years after twa years as Wholesale Banking Compliance
Adviser. Prior o this, she was Assistant Vice- Prasident — Legal & Compliance Officer at Pru Lite Insurancs
Corporation of UK for almost three years. She is a former Associate Lawyer at Siguian—Reyna, Montecillo
& Ongsiako Law Offices and Senior Associate at Sycip. Gorres, Velayo & Co. Market Circle 1, Tax Group.

Alty. Co graduated from the University of the Philippines {Diliman) with 2 degree (n Bachelor of Laws and
from the De La Salle University-Taft with & degree in Bachelor of Science In Accounta ncy. She ranked 8%
in the CPA Board Examinations In 1594,

Officers and Di of tha Inv Wiser

LEO M. GREPIN
Direcfar

Mr. Lec M. Grepin, Canadian, is the President of Sun Life Financial - ASEAN, responsible for ovarseaing
the four ASEAN countries (Philippines, Indonesia. \ietnam and Malaysia) and Sun Life's regional
distribution and marketing team from 01 April 2018, In this new role, he creates opportunities to integrate
and leverage efforts across ASEAN's fast-growth, emerging insurance markets and help country leaders
develop thelr Client for Life strategies to differentiate versus peers and drive brand engagement and
business growth across these markets  Prior to this, Mr. Grepin was SVP, Individual Insurance & Wealth
of Sun Life Canada. Leo reports to Mr. Claude A, Accum, Presidant of Sun Life Financial — Asiz.

Mr, Grepin obtained his Bachelor of Engineersing in Honours Mechanical Engineering from MeGill University
in 19896 and his Science Masters in Aeronautics and Astronautics from the Massachusatts Institute of

Technology in 1098,

ERLINDA . ECHANIS
Indepandent Direclor

Dr, Echanis, is an Independant Director of SLAMCI. Before that, she was an independent director of the
Sun Life Prosperity GS Fund, Inc. {2004 to 2008) and Sun Life of Canada Frosperity Balanced Fund. Inc.
(1890 1o 2009). She alsp serves as an Independent Director of GAMC, She ls 8 distinguished member of
the academe, having served as Dean of the UP Virela School of Business {formerly Callege of Business
Administration, University of the Philippines). A Certified Public Accountant, she has been published locally
and internationally on subjects such as the fundamentals of management, investmant managemant
financial reporiing, corporate finance and the Philipping stock market. Sha is also the President of Mayer
Consultants, Inc. (1%87 to present) DOr, Echanis received her Bachelor of Science in Business
Administration (major in Accounting) (cum lawde), Master of Business Adminlistration and Docter of
Business Administration from the Uiniversity of the Philippines



FRANCISCO 5.A. SANDEJAS
Indepandent Direcior

Dr. Franciaco 5 A. Sandejas is the Founder and Managing Director of Narra Ventures from December 2004
to present, @ boutigue early-stage Investment group that has invested in ower 35 high-technology
companses; with some notable companies balng Inphi (INYSE:IPHI), SiRF (NASDAD: QCOM), Amulaire,
Cuintic {NASDAQ: NXPI). Calypto (NASDAQ: MENT) and Sandbridge.

Mr. Sandejas is siso the Founder and CEO of Xepto Digital Education from Cetober 2007 to presant, a
system developer and integrator of the most novative platform for the delivary of Digital Education content
and tools for schocls of the developing world. He alsa founded and chairs Stratpoint Technologees, Inc.
from October 2005 to present, one of Southeas! Asia's leading software consulting firms for Digital
Transformation,

Mr. Sandejas also serves as Independent Board member and Chairman of the Technology Steering
Committea of UnionBank of the Philippines from June 2014 to prasant  He is an Independent Director of
Sun Life of Canada [Philippines), Inc. from 2016 o present.

Mr. Sandejas is an active trustee of the Philippine Development Foundation from 2013 to present and co-
founder of the Brain Gain Network (www BGN.org) from 1982 to present, he advices varous agencies of
the Phifippine Government, De La Salle University and the University of the Philippines. He has worked at
H& Asia Pacific, Applied Materials and Siliscape.

Mr. Sandejas graduated with a B.5. Applied Physics degree (summa cum laude) from the University of the
Philippines. In 1885, he was awarded Ten Outstanding Students of the Philippinas. At Stanford where he
completed his Ph.D. and M.5. in Eleclrical Engineering, he co-invented the Grating Light Valve [GLV), one
of Stanford's top IP money-makers. Also, he holds 5 international patents In nanotechnology and
optoalactronics,

BENEDICTO C. SISON
Director

Mr. Benedicto C. Sison Is currently the CEO and Country Head of the Sun Life group of companias in the
PhiEppines, Prior to his election, he was the Chief Strategy and Financial Management Officer of Sun Life
of Canada {Philippines), Inc. (April 2015 to June 2018). He is also the Director and President of Sun Life
Financial Philippine Holding Company, Inc. (July 2018). Mr. Sison is currently the Chainnan and Directar
of the sixteen Sun Life Prosperity Funds i.e., Sun Life of Canada Praspesity Balanced Fund, Inc., Sun Life
of Canada Prosperity Bond Fung, Inc., Sun Life of Canada Prosparity Philippine Equity Fund, Inc.. Sun Life
Prosperity Dollar Abundance Fund, Inc., Sun Life Prosperity Dollar Advantage Fund, Inc. Sun Life
Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life Prosperity
G5 Fund, Inc., Sun Life Prosperity Money Market Fund, Inc., Sun Life Prosperity Dallar Wellspring Fund,
Inc., Sun Life Prosperity World Vioyager Fund, Inc., . Sun Life Prosperity Dollar Starter Fund, Inc., Sun
Life Prosperity World Equity Index Feeder Fund, Inc.. Sun Life Prasperity Achiever Fund 2028 Inc., Sun
Life Prosperity Achiever Fund 2038, Inc., and Sun Life Prosperity Achiever Fund 2048, Inc. (July 2018). He
I8 aizo the Chairman and Director of the Grepalife Funds Le., Grepalife Balancad Fund Corporation,
Grepalife Doliar Band Fund Carporation, end Grepalife Fixed Income Fund Corporation, and a Director of
Grepalife Assat Management Corparation {July 2018). He is the Trustee and Vice President of Sun Life
Financial = Philippines Foundation, Inc., July 2018). He is cumently a Senior Advisor to the Board of
Trustees of the Philipping Investment Funds Association {PIFA) and Chairperson of the Finance and
Investments Cammittee of the Philippine Life Insurance Association (PLIA).

Mr. Sison served as Chief Financial Officar of Sun Life Financial Asia {November 202 to March 2018)
Director of Sun Life Hong Kong Limited (December 4, 2012 to May 14, 2015), Commissioner of PT. Sun
Life Indonesia Services (February 21, 2013 to July 5, 2013} and Commissioner of PT. Sun Life Indonesia
(Apeil 18, 2013 to April 23, 2015). He was also the Director/CFO and Treasurer of Sun Life Finandial
Philippine Holding Company, Inc. {Septembear 2010 1o Decamber 2013), CFO and Treasurar of Sun Life
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Financial Plans, Inc. (September 2010 to December 2013), Dirsctor of Great Life Financial Assurance
Carporation (July 2012 to September 2013) and Chief Financial Officer and Treasurar of Sun Life Assat
Management Company, Inc. {Septamber 2010 to June 2013) and Sun Life of Canada (Philippines), Inc.
(September 2010 to October 2012). He aiso served as the Finance Director — Asia Pacific of Con-Agra
International Food Group (September 2008 to August 2014).

He brings to the job a wealth of international finance experience geined primarily fram ConAgra Foods, Inc.,
a multi-billlon dollar global consumer products company. He held various pesitions with increasing
respansibility in the areas of audit, financial contral, planning and management In ConAgra's US, Inda and
Asia-Pacific Operatiens. He was the Finance Direclor for the Asia Pacific Region, basad in China price to
jeining Sun Life. Benedict also worked in the academe as well as in the serospace. defense and public
transit industries in the USA,

Benedict is a Magna Cum Laude graduate of BS Business Administration from the University of the
Philippines (1883). He eamad his Master's degree in Business Administration, Major in Finance/Accounting
(1888) from the Graduate School of Management of the University of Califemia Riverside. He is a Certifisg
Public Accountant (CPA) and is & member of the American Institute of CPAs.

VALERIE N. PAMA
Presidant

Ms. Valerie N. Pama. is currently the Director and President of Sun Life Assat Management Company, Inc
{2011 to present). Ms. Pama was formerly Director of ten (10) Sun Life Prosperity Funds, Le. Sun Life of
Canada Prosperity Bond Fund, Inc., Sun Life Prosperity Maney Market Fund, Inc., Sun Life Prosperity G&
Fund, Inc., Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Abundance Fund,
Inc. (2011 ta June 2018), Sun Life Prosperity Dynamic Fund, Inc. (2012 to June 2018}, Sun Life Prosperity
Philippine Stock Index Fund, Inc. (December 2014 to June 2018), Sun Life Prosperity Doilar YWelspring
Fund, Inc. (Septernber 2015 to Juna 2018), Sun Life Prosperity Werld Voyeger Fund. Inc. (September 2015
to June 2018) and Sun Life Prosperity Dollar Starter Fund, Inc. (2017 to June 2018) and farmardy Director
of the three (3) Grepalife Mutual Funds i.e. Grepalife Dollar Bond Fund Corporation, Grepalife Balsnced
Fund Corporation, and Grepalife Fixed Income Fund Corporation (2011 to June 2018). Ms. Pama was
formerly the President of the Sun Life Prosperity Funds and the Grepalife Mutual Funds (2011 ta 2012y
She also served as the Chisf Operating Officer of Sun Life Asset Management Company, Inc. (2011 to
2012) before being appointed as its President in 2013,

Ms. Pama is a veteran banker. having been in the industry for more than 20 years. She started her career
with Ciibank N.A. in 1980 as & Management Associate, whergin she obtained exposure In various
segmants of the business, assuming progressively senior roles over the years, She had worked in
reasuryicapital markets, loans, equily sales, cusiomer funding sales, brokerage and money market
sales. By the ime she retired from Citibank NA. in 2008, Ms, Pama was the President of Citicorp Financial
Services and Insurance Brakerage Inc,

Price to Jeining Sun Life, Ms Pama was a product development consultant for ING Bank's |nvestmeant
Management Group

Ms. Pama was a member of the Board of Trustees of the Philippine Investment Funds Association (FIFA)
frorm 201 1-2013 and was elected Chairman from 2013-2016 . She is currently in the PIFA Baoard of Advisaors,
This enabled her fo represent the mutual fund industry in advocating investor literacy, custemer protaction
and regulatory advancements to government agencies, key market playars and the general public,

Ms. Pama is a graduate of the Atenec de Manila University with a Bachelor of Science degree in
Marsagemant Engineering. She obtained her MBA in Intemational Business and Finance. with a minar in
Business Economics from Katholieke Universitelt Leuven in Balgium, She was awarded With Distinction by
the university for her axemplary academic performance on her final year.



CANDY 5, ESTEBAN
Treasunas

Ms. Esteban is the Treasurer of sixteen Sun Life Prosperity Funds Le., Sun Life of Canada Prosperity
Balanced Fund, Inc., Sun Life of Canada Prosperty Band Fund, Inc. Sun Life of Canads Prosperity
Philippine Equity Fund, Inc:, Sun Life Proeperity Dollar Abundanse Furd, Inc., Sun Life Prosperity Dollar
Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Lfe Prosparity Dynamic Fund,
Inc,, Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Lifa Prosparity GS Fund, Inc., Sun Life
Prosperity Money Markat Fund, Inc., (2045 to present), Sun Life Prosperity Daollar Wellspring Fund, Inc,
Sun Life Prosperity World Voyager Fund, Inc. (2015 to present), Sun Life Prosparity World Equity Index
Feeder Fund, Inc. (2017 to presend), Sun LHe Prosperity Achiever Fund 2028, Inc., Sun Life Prospenty
Achiever Fund 2038, Inc, and Sun Life Prosperity Achiever Fund 2048, Inc. (201 B). and the Sun Life Azset
Management Company, Inc. (2015 to present), She is concurrantly the Head of Financial Planning and
Anzlysis for Sun Life of Canada (Philippines), Inc. Prior to joining the Fund, Ms. Esteban held various
paositians in Citibank and American Express Bank Philippines, both leading global banking institutions. Sha
is a graduate of the Aleneo de Manila University with a Bachelor of Science degree in Management
Engineesing and she holds 8 Masters degree in Business Adminlstration from INSEAD in Singapore and
France.

JEMILYN 5. CAMANIA
Corporale Secrefary

Atty. Jamilyn 5. Camania is the Corporate Secretary of Sun Life of Canada (Philippines), Inc., Sun Life
Financial Plans, Inc, Sun Life Asset Management Company, Inc., Sun Life Financial Fhilipoine Halding
Company, Inc,, Sun Life Financial — Philippines Foundation, the sixteen Sun Life Prosperity Funds i.a., Sun
Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc,, Sun Life of
Cangda Prosperity Philppine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc.. Sun Lite
Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity
GS Fund, Ine., Sun Life Prosperity Money Market Fund, Inc., (2005 to present) Life Prosperity Dynamic
Fund, Inc. (2012 to presant}, Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life Prasperity
Dollar Wellspring Fund, Inc.. Sun Life Prosperity World Voyager Fund, Inc. {2015 to present), Sun Life
Prosperity Warld Equity Index Feeder Fund, Inc. (2017 1o prasent), and Sun Life Proaperity Achiever Fund
2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., and Sun Life Prosparity Achiever Fund 2048, Inc.
(2018), Grest Life Financial Assurance Corporation 2012 to present), Grepalfa Assat Managerment
Corporation, the thres Grepalife Mutual Funds i.e., Grepalife Balanced Fund Corporation, Grepalife Dagar
Band Fund Corparation and Grepalife Fixed Income Fund Corporation(2011 to present). and the Assistant
Corporate Secratary of Sun Life Grepa Financlal, Inc {2011 to present).

With over sixteen (16) years of exparience, Afty. Camania started at Sun Life 2 Assstant Counsel in 2004,
and then moved up the ranks to become Counsed (2007 fe 2011) and Senice Counsal (2011 fo 2012). She
is currently Sun Life's Deputy General Counsel (2012 to present) and Head of General Corporate Services
ifrom 071 May 2015). In April 2018, she was appointed in 8 concurrent capacity as Seniar International
Counsel for Sun Life Financial Asia. Prior to joining Sun Life, she warked as an Associate at the Cayetann
Sebastian Ata Dado & Cruz Law Offices (2001 to 2004).

Alty. Camania received her Bachslor of Arts in Psycholoay (1952) and Bachedor of Laws {2001} degress
fram the Uiniversity of the Philippines (Diliman), She was called to the Bar in 2002, She s also a Fellow,
Life Management Institute (2010), Professional, Customer Service (with honors) (2011), and Associate,
Insurance Regulatory Compliznce (2014) of the Life Office Managemeant Association (LOMA).



ANNA KATRINA C. KABIGTING-IBERD
Asmistant Corporate Secralany

Atty, Anna Katrina C. Kabigting-ibera is the Assistant Corporate Secretary of Sun Life Azset Management
Company, Ine. (2016 to present), Sun Life Financial Plans, Inc {2018 to presant), the sixtean Sun Life
Prosperity Funds 2., Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Frozperity
Bond Fund, Inc., Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prospenty Dollar
Abundance Fund, Inc., Sun Life Prosperity Dollar Advantage Fund, Ing., Sun Life Prosperity Dallar Starter
Fund, Inc., Sun Life Prosperity GS Fund, Inc., Sun Life Prosperity Money Market Fund, Inc, Sun Life
Prosperity Diynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life Prosperity
Dallar Wellspring Fund, Inc., Sun Life Prosperity World Voyager Fund, Ine., Sun Lifa Prosperity Werld
Equity Index Feeder Fund, Inc.. and Sun Life Prosperity Achiever Fund 2028, Inc . Sun Life Prosperity
Achiever Fund 2038, Inc, and Sun Life Prosperity Achiever Fund 2048, Inc. (July 2018), Great Life
Financial Assurance Corporation (2017 to present), Grepalife Asset Management Corparation (2016 1o
present), and the three Grepalife Mutual Funds |Le., Grepalife Balenced Fund Corporation, Grepalife Dollar
Bond Fund Carperation and Grepalife Fixed Income Fund Corporatien (July 2018),

Prior to jeining Sun Life in 2014, Alty, Kabigting-lbero worked as an Associate Lawyer at the David Cuj-
Davie Buenaventura and Ang Law Offices (2006 to 2010), She later joined the Bank of the Philippine
Islends as Legal and Compliance Officer of the bank's Assat Management and Trust Group {2010 1o 2014),
Atty. Kabigling-lbero received her Bachelor of Arts Majer In Lega! Management (2000} and Bachelor of
Lanws (2005]) from the University of Sanio Tomas. She was calfed o the Bar in 200E.

AJEET. CO
Compliance Officer

Atty. Ajee T. Co is the Compliance Officer of Sun Life of Canada (Philippines), Inc., Sun Life Financial
Plans, Inc., Sun Life Asset Management Company, Inc, the sixteen Sun Life Prosperty Funds i.e. Sun
Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc., Sun Life of
Canada Prosperily Philippine Equity Fund, Inc.. Sun Life Progperity Dallar Abundance Fund, Inc.. Sun Life
Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Ine., Sun Life Prosparity
Dynamic Fund, Inc., Sun Life Prosparity Dollar Wellspring Fund, Ing., Sun Life Prosperity World Vayager
Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life Prosperity 55 Fund, Ine, Sun
Life Prosparity Money Market Fund, Inc., Sun Life Prosperity Word Equity Index Feader Fund, Inc, Sun
Life Prosperity Achiever Fund 2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., and Sun Life
Prosparity Achlever Fund 2048, Inc. (2018), Sun Lifa Grepa Financial, Inc., Grepalife Asset Managemant
Corporation, Greal Life Financial Assurance Corporation, and the three Grepalife Mutual Funds ie.
Grepalita Balancad Fund Corporation, Grepalife Dollar Bond Fund Corporation and Grepalife Fixed Income
Fund Corporation (2017 to present). She is responsible for leading the Complisnce team n tha Philipgines
in the development and implementation of programs and systems o support the overall Sun Life
Gomplisnce strategy and in partnering with business leaders to idently. assess, and mitigate compliance

risks

Atty. Co brings to Sun Life more than 18 years of experience, coming most recently from Standard
Chartered Bank as Complance Head for saven years after two years as Wholesale Banking Compliance
Adviger. Prior fo this, she was Assistant Vice- President — Legal & Compliance Officer at Pru Life Insurance
Corparation of UK for almost three years. She is a formar Associate Lawyer at Siguion-Reyna, Monteciio
8 Ongsiako Law Offices and Senior Associate at Sycip, Gorres, Velayo & Co. Market Circle 1, Tax Group.

Atty. Co graduated from the University of the Philippines (Diliman) with a degree in Bachelor of Laws and

from the De La Salle University-Taft with a degree in Bachelor of Science in Accountansy. She ranked 8th
in the CPA Board Examinations in 1984.
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Incorporators
The fellawing are the incarparators of the Company:

1. Rizalina G. Mantaring
2. Benedict C. Sison

3. Valerie M. Pama

4 Melito 5. Salazar, Jr, (+)
&. Oscar M, Orbos

There ig no "significant employee” as defined in Part IV (A) {2) of SRC Rule 12 {i.e., any person who Is not
an exacubive officer of the corperation but who is expected 1o make a significant contribution to the business)

Relationsh

Nene of the current directors or officers is related fo each other up to the 49 civil degree of affinity or
consanguinity

Involvement in Certain Legal Proceedings

None of the directors or executive officers of the Fund end the Fund Manager has been involved during the
past five (3) years in any legal proceeding which is material to an evaluation of their abikty or irtegrity to
serve 85 such, including, bankruptcy petition, conviction by final judgment, domestic or foreign criminal
proceeding, being subject to any order, judament or decree, or vialation of a securities, benking o
commaodities law

COMPLIANCE WITH LEADING PRACTICES ON CORPORATE GOVERNANCE

All of the directors and officers of the Fund have attended seminars on corporate governance given by an
SEC-accredited provider. The Board reviews and updates its Manual on Corporate Governance {"Manual™)
al least annually to ensure that it is kept abreast of giobal leading practices and principles on good corporate
govemance. To measure or determine the level of compliance of the Board of Directors and Management
with the Manual, the Compliance Officer is empowsared to; &) Monitor compliance with the provisions and
requirements of this Manual; bj Determine violations of the Manual and recommend the penalty for viciation
thersof for further review and approval of the Board; ¢) ldentify and monitor complance with the rules and
reguiations of requlatory agencies, and take appropriate corrective measures to address all regulatory
Issuas and concems; d) Appear bafora the Cammission upon summons an matters relative o this Mernual
that need to be clarified by the same; and e) |ssue a certification every January 307 of the year ar an such
date as may be determined by the proper regulatory authority on the extent of the Fund's compliance with
this Manual for the completed year, explaining the reason's for the latter's deviation from the =ame
Furthermore, the directors accomplish a Board Effectiveness Questionnaire annually to determine their
level of compliance, as well as top management’s. There have besn no deviations fram the manual

EXECUTIVE COMPENSATION

The Fund's executive officers and directors who are officers and/or amployees of SLOCP! andfor SLAMGI
o not recaive any form of compensation as such fram the time of their appointments up fo the presant.

The Fund's directors who are not officers andior employees of SLOCPI andfor SLAMCI (i.&., “Independent
Directors”) recerve a per diem for thelr attendance at regular or Special meetings of the Board at the rale of
PHFZ0,0C0.00 per meeting per Indapendent Director (the Fund has three [3] Independent Directors). Thers
ara no other forms of compensation which such Independent Directors are entitied to receive for meetings
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attended, other than said per diem and a retainer's fea not to excesd PHF15,000. 00 per quarter, Payment
of such retainers fee shall be shared by the Fund with the other Sun Life Prosperity Funds which the
independent Director algo sarves, pravided that each Indepandent Director shall receive only a masimum
of PHP15,000.00 per guartar from all the Sun Life Prosperity Funds combined There are no standard
arrangements, employmant contracts, termination of employment, change-in-contral ar other arrangerments
with the directors. - Such remunreration to ba paid for by the Fund may be adjusted in the future as may be
warranted by existing fund levels and ather factors.

Total per diem received by the Fund's directors for the year 2018 and 2017 are PHP 229818 and
PHP 178,825, respectively

The Board has four {4) reguiar quarterly meetings for 2018, Including the organizational boand meeting aftar
the annual sharehalders’ meeting. For the four {(4) meetings and with three {3} members of the Board who
are external directors entitled to receive & per diem, the Fund foracasts a total directors’ per diem of
PHP 240,000 for the year 2018, The axternal directors are also forecasted to receive a total of PHP 14 815

retainer's fee for 2019
SECURITY OWNERSHIP OF CERTAIN RECORD AND BENEFICIAL OWNERS AND MANAGEMENT

Holders of more than 5%, if any, are included in the list of the Top 20 Shareholders, which is submitted to
the SEC through a confideniial disclesure.

On 7 March 2013, SEC en banc approved the confidential treatment of the list of Top 20 sharsholders of
the Sun Life Progperity Funds, including its 5% and 10% beneficial cwners. This is to protect the investors'
privacy, which is g privilege they enjoy when they invest in other shared investment vehlclas, sush gs uni
invastmant truet funds, and whan they invesat in bank deposita,

The President of SLOCPI will exarcize voling power over the sharas of SLAMCI

Tithe of Name of Beneficial Number Percant
Class Owner of Shares | NOtUre Of Ownership | Chizenship | ooy,
3 ; Beneficial (B) and Filipimg and
Commeon Eenedicta C. Sison 1 Record (R Arnarickn 0.00%
Mara Josefina &, Filiping and
Comman Castillo 1 BAR i 0.00%
Comman Cielito F. Habilio 1 B&R Filipino 0.00%
Common Oscar M Orbos 1 BA&R Filipino 0.00%
Common | Aleli Angela G. Guirino 1 B&R Filipino 0.00%

The above individual owners can be reached at c/o SLAMCI, &th Floor, Sun Life Centre, Sth Avenue Cornaer
Rizal Drive, Bonifacio Global City, Taguig City.

Voting Trust Holders of 5% or More

No holder of five parcent {5%) or more of the Fund's common sharas has a vating trust or simidar agreamant
that vests woiing righis or other powers fo @ voling trustee,
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Changes In Control

There has been no change in contral of the Fund since the beginning of the last fiscal year. There is no
arrangement which may result in a change in control of the registrant.

CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS
The foliowing are the interlocking directors and officars of SLAMC] and the Fund:

DiractonOfficer Fund SLamGCi
Benedicto C. Sison Chairman and Director Director
______Jemilyn S. Camania Corparate Secretary _ Carparate Secrslary
_Anna Katrina C. Kabigting-ibera | Assistant Corporale Secretary Assistant Corporate Secretary
Candy 5. Esteban ____Treasurer Treasurer
Ajee T. Co Compliance Officer Compliance Officer

Other than these interlocking dectors and cfficers, management and members of the Board of Directors
of the Fund are not ivolved in any companies that the Fund deals with.

SUMMARY OF PRINCIPAL AGREEMENTS

The foliowing is a summary of the material tarms of the principal agreemenis related to the business of the
Fund and should not be considered to be a full statement of the terms and provisions of such egreements.
Accordingly, the following summary is qualified by reference to each sgreement and Is subjact to the full

text of sach agreement.
MANAGEMENT AGREEMENT

The Fund and SLAMCI entered into a Managemen! Agreement notarized on October 12, 2018 In ordar for
SLAMCI 1o provide certain services to the Fund, such as: investment and re-investiment of the sssels,
preparation and submission of such information and data relating to the Fund; coordination of the activites:
preparation of reports, circulars and notices and other information as may be required; reprasantation with
government offices; accounting, bockkeeping, clerical and other edministrative facilities; provision of offica
space and other administrative facilities to the Fund; and carrying out of due diligence with respect to any
broker through whom the Fund deals in the conduct of its investment operations.

The Managemant Agreement is presented annually to the Board of Directors for its approval

SLAMCI may, without need of prior approval of or prior notification to tha Fund, purchasa and sell securities
of make ather mvesiments for the account of the Fund, within the limits of the Fund's investment objectives,
policies or guidelines and subject to the provisions of R. A 2829,

The Fund agrees to pay SLAMC| an annual fee of up to 0.50% of ALUIM. provided that in no case may the
fotal compensation to SLAMCE excead any maximum limit under R, A 2628,

DISTRIBUTION AGREEMENT

The Fund and SLAMCI have executed a Distribution Agreement notarized on October 12, 2018 in order for
SLAMC| to act as Principal Distributor and sell shares on a best efforts basis of the capital stock of the
Fund at a public offering prica egual fo the NAVPS in effect at the time of the sale and the sales commission

payable to SLAMCI,

The Fund agrees to pay SLAMCI annual fee of up to 0.50% of AUM, provided that in na case may the total
compensation to SLAMC] excesd any maximurm limit under B. & 2629,



TRANSFER AGENT AGREEMENT

The Fund and SLAMCI have executed a Transfer Agency Agreement notarized on Oclober 12, 2018 for
SLAMCI to perform transfer agency services for the Funds. This agreement became effective an
September 15, 2018 and shall be deemed automatically renewed every year thereafter, unless SLAMCH or
tha Eund shall-have-natified tha party in writing at least sixty (60) days prior 1o the Intended effective date
of termination of its intention not to renew the agreemeant.

The Fund sgrees to pay 1o SLAMCI, as compensation for the latter's services and facilibes an annual fes
of up to fiftean (15) basis points (0.15%) of AUM. Provided, however, that in no case may the fotal
compensation to SLAMGI exceed any maximum limit prescribed under the law, rule andfor regulatians.

CUSTODY AGREEMENTS

All proceeds from the sale of sharesisecuribes, inciuding the criginal subscription/payments &t the tima of
incorparation constituting the paid-in capital of the Funds shall be held by their designated custodian barks.

The Fund agrees to pay to their custodian banks, as compensation for the lalter's services and facilities,
an annual fea equivalent of up to 0.02% of average assets under management. In no case may the total
campensation to the custodian banks excead any maximum limit prescribed under the Law, rule andior
regulations.

INSTRUMENTS OR STATEMENTS DEFINING THE RIGHTS OF SECURITY HOLDERS

There are no Instruments defining the rights of securly holders, including indentures as well as any
documents or statements to security holders. There are likewise no published reports regarding matters
submitted to the vota of security holders.

TAXATION

Investors are advised to consult their own professionsl advisers as to the tax implications of subscribing
for, purchasing, holding, and redeeming shares of the Fund. Tex related laws, rules and regulations are
factors that are subject to rapid change and which could detrimentally affect the performance of the Fund
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SUBSCRIBED AND SWORN ta me before this
their passports, as follows:

S daM‘l i@gmg. affiants exhibiting ta me

Name Passport No/Driver's Date/Place of Issuance
License
Benedicta C. Sigon P2EE4321A 11 Apnil 2077 / DFA-Manila
Maria Josefina A_ Castillo P2050182A 28 February 2017 / DFA-Manita
Alell Angela G, Quirino ECAS16762 19 August 2018 / DFA-NCR East
Candy S, Esteban NO2-85-27T891 Quezon City, Philippines
Jemilyn 5. Camania ECZ498769 02 March 2018 / DFA-NCR Sauth
Erlinda 5. Echanis  EC34TA431 18 February 2015 / DFA-NCR Nartheast
Vateria N. Pama P14840404 06 January 2017 / DFA-Manilg

Doc. Mo

Paga No.
Back Mo,
Genes of

=

oIl

EFJ_.

=

19

MOLE COMPLLANCH Ma. WI-DDZTO20 | O8-ZB-2049
B, He MY | T Ho TsEoradgiOnn
s Geid Menxil Deecpifter Towesa 3
B, Q8 Faal AuE e, Pla sl Pasg,
Pnduat] Sy, Weles Manlia



